









peonic 


HUNT’S MERCHANTS’ MAGAZINE, 


AD Weekly BHewspaper, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES. 








oe 


= 





VOL. 24. 


SATURDAY, MAY 19, 1877. 





ea 


NO. 621. 





“— 





CONTENTS. 





THE CHRONICLE, 
Preparations for Resumption..... 453 | Our Manufactures............... 456 
The Belt Kailroad aud Terminal Latest Monetary and Commerciai 
Facilities........ Ore English N 
‘‘ Future’’ Sales, at Liverpool .... 455| Commercial and Miscellaneous 
How to Open New Marketa for et cesesenecee on sabent, ened 459 


THE BANKERS’ 


Money Market, U. 8. Securities, 
Railway Stocks, Guvld Market, 
Foreign Exchange, N. Y. City 





GAZETTE. 

Quotations of Stocks and Bonds. 464 
Local Securities .. ...... .. 465 
Investments, and State, City and pm 


Banks, National Banks, etc. .... 461 Corporation Finances........... 
THE COMMERCIAL TIMES, 
Commercial Epitome........ . ... 476] Dry Goods...... . cccccccscveces. 4%4 
Cattom.... 0 1 Coganeerondacceseces 470 ; Imports, Receipts and Exports.... 475 
DEORE sevreveccecesiescesss os 674 | Prices Curvent. ....ccoscccccec cee. 476 





-_—— 








Che Chronicle. 


THE COMMERCIAL AND FINANCIAL CHRONICLE (¢s issued on Satur- 
day morning, with the latest news up to midnight of Friday. 





TERMS OF SUBSCRIPTION—PAYABLE IN ADVANCE: 


For One Year, (including postage). ............ceescececeeseees $10 20. 
Pe  Riicinbtndintanéund in <nédecgeestedes-gn<cgesvedodet 6 10. 
Annual subscription in London (including postage)............ £2 35s. 
Six mos, do es.) eadaeenesons 1 6s. 


Subscriptions will be continued until ordered stopped by @ written order, or 
at the publication office. The Publishers cannot be responsible for Remittances 
unless made by Drafts or Post-Oflice Money Orders. 

London Office. 


The London office of the CHRoNIcLE is at No.5 Austin Friare, Old Broad 
Strect, where sub:criptions will be taken at the prices above named. 


Advertisements, 


Transient advertisements are published at 25 cents per line for each ingertion, 
but when definite orders are given for five, or more, insertions, a liberal dis- 
count is made. No promise of continuous publication in the best place can be 

iven, as all advertisers must have equal opportunities. Special Notices in 

anking and Financial column 60 cents per line, each insertion. 
WILLIAM B. DANA, WILLIAM B. DANA & CO., Publishers, 
JOHN G. FLOYD, JR. t 79 & 81 William Street, NEW YORK. 
Post OFFIcE Box 4,592. 








ie" A neat file-cover is furnished at 50 cents; postage on the same is 17 
cents. Vo'lumes bound for subscribers at $1 50. 

te For « complete set of the ComMERCIAL AND FINANCIAL CHRONICLE— 
J - Ys ~- to date—or of HuntT’s MERCHANTS’ MAGAZINE, {839 to 1871, inquire 
at the office. 








t=" The Business Department of the CuHRonIcLE is represented among 
Financial Interests in New York City by Mr. Fred. W. Jones. 











PREPARATIONS FOR RESUMPTION, 

A new step in advance has been made by the Secretary 
of the Treasury in the sale of four-and-a-half per cent. 
bonds at par, for gold, under the authority of the law of 
January 14, 1875. That statute enacts that “to enable 
the Secretary of the Treasury to prepare and provide 
for the redemption in this act authorized or required, he 
is authorized * * * to issue, sell, and dispose of, at 
not less than par in coin, either of the descriptions of U. 
S. bonds described in the act of Congress approved July 
14,1870, * * * tothe extent necessary to carry 
this act into effect, and to use tke proceeds thereof for 
the purposes aforesaid.” Two points are noteworthy in 
this enactment, as it is now being carried out in the new 
policy of Mr. Sherman. The bonds are to be sold at 
par and to be paid for in coin, and the coin so received 
is to be afterwards sold for currency. Some complaint 





is current that the announcement has not been officially 
made as to the ulterior steps which the Treasury wilh 
take after the gold proceeds of the bonds have been 
converted into greenbacks. But we have frequently 
shown that the resumption law is defective in respect to 
many of its details, and that it leaves too much to the 
discretion of the Secretary of the Treasury. The ques- 
tion just raised brings to light one of these defects in 
the law. The Secretary of the Treasury has received no 
authority under the statute of January, 1875, or under 
any other act of Congress, to cancel any greenbacks thus 
received. The retirement of greenbacks on the issue of 
additional bank notes is authorized to continue until the 
greenback aggregate is reduced to 300 millions of dol- 
lars. It has been plausibly argued, indeed, that the act 
of 1875 does not forbid the retirement of greenbacks 
under other circumstances, and on this omission the 
theory is based that the Secretary may, if he pleases, 
destroy and cancel the greenbacks received under the 
new policy he is now beginning to establish. 

This theory is wholly untenable, as may be seen by 
reference to the law of February, 1868, which absolutely 
forbids the Secretary of the Treasury to cancel and 
withdraw any greenbacks whatsoever. This prohibition 
is still in full force except as it has been modified by the 
act of January 14, 1875, which gives the Secretary no 
authority to contract the greenback circulation, except 
to the extent of 80 per cent of the new note issues of 
the national banks. 

It is also very probable that had not this prohibition 
been in force, Congress would have refused to pass the 
act of 1875, for, under this new interpretation, that 
statute would have sanctioned a conversion of bonds 
into greenbacks, and a retirement of these greenbacks to 
any extent which the Secretary of the Treasury might 
at any time determine. A more complete control over 
the currency would thus be given into the hands of the 
Secretary of the Treasury than has been possessed by 
that officer for ten years past, and the fact that, although 
many objections were raised against the bill on its 
passage, this most fatal objection was never urged, 
offers conclusive proof that nod such interpretation of the 
bill was then thought of or can now be sustained. | 

As there will be no extra session of Congress until 
October, and as no supplementary resumption act will 
probably be passed this year, it appears that there is 
but one course for the Secretary to adopt in regard to 
the greenbacks brought into the Treasury from the sale 
of the four-and-a-half per cent bonds issued in aid of 
resumption. These greenbacks will have to be kept in 
the Treasury, and they will tend to increase the currency 
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balance, of which they will form a specially important 
element. Some persons have supposed that the accumu- 
lation of greenbacks by the sale of bonds is an unsafe 
policy, and that it is open to several grave objections; 
for example, they contend, very justly, that it involve§ 
the issue of interest-bearing securities, in order 
that we may redeem and pay off securities bearing 
no interest, namely, greenbacks. But this consti- 
tutes no valid objection, inasmuch as the greenbacks, 
whenever they are retired and destroyed, must be paid 
off either by surplus revenue or by interest-bearing 
securities. As we have no surplus revenue in the Treas- 
ury, the former alternative is impossible, and we are 
driven by necessity to adopt the latter. A more impor 
tant objection is that the hoarding of greenbacks wii] 
create a fund which may become a source of constant agi- 
tation, in and out of Congress, whenever the loan market 
is disturbed. This accumulated fund of greenbacks will 
be regarded as a “reserve,” and in times of monetary 
stringency an immense pressure will be brought upon 
the Treasury to force the re-issue of these reserves, and 
the repetition of Mr. Secretary Richardson’s:manipulation 
of the 44 millions of greenbacks which had been with- 
drawn by Mr. Secretary McCulloch several years before. 

In reply to this argument we can only say that the 
greenbacks accumulated by the sale of resumption bonds 
will have a peculiar function, and will constitute 
an appropriated fund for a specific purpose. These 
greenbacks can scarcely be legally considered as belong- 
ing to the genera] currency balance of the Treasury, nor 
can they, in conformity with the law, be used for any 
other purpose than that of resumption or the prepara- 
tion for resumption. There are but two purposes for 
which existing laws permit the Secretary of the Treasury 
to sell the four-and-a-half per cent bonds. Oneof these 
is for the refunding of outstanding bonds now drawing 
higher rates of interest, and the other is “ to enable the 
Secretary of the Treasury to prepare and provide for the 
redemption and retirement of the greenbacks.” From 
this it is clear that the money obtained by the sale 
of bonds under the present laws must be devoted 
wholly to the purposes of resumption, and that for 
the present it can scarcely be employed for that 
purpose, except by accumulating it in the Treasury. 
Hence, the inference is, as we have said, that either in 
greenbacks or in specie the proceeds of the four-and-a- 
half per cent. bonds sold by the Secretary in aid of 
resumption, will be accumulated in the vaults of the 
Treasury until the time comes for their use in the 
redemption of the greenback currency on the resumption 
of specie payments. In a few days, however, the public 
will probably know more on this subject. It is announced 
from Washington that Mr. Secretary Sherman intends 
shortly to give some further information in detail as to 
this part of his programme. 








THE BELT RAILROAD AND TERMINAL FACILITIES. 


It is now several months since the pending application 
‘was made to the City Aldermen for permission to use 
the Belt or West street railroad for hauling freight by 
steam, at night and under restrictions supposed to be 
sufficient to prevent interference with conflicting inter- 
ests. The only objectors thus far appearing are the 
associated cartmen and the Erie Railroad. The former, 
however they may phrase their objection, really are 
opposed because the plan would injure their trade; but 
this should count for nothing, because that trade, carried 
on as it is, is itself a serious burden upon the business of 








the city, the notorious fact being that in many instances 
the handling of certain sorts of merchandise in the city 
costs as much as totransport it 100 miles or more on reg- 
ular freight routes. The objection of the Erie—it is a no- 
ticeable fact that the three other great roads having their 
terminal points on the Hudson do not join in it, though 
the same considerations apply to them—is that all the 
Southern and Western traflic, except the Central’s, must 
cross West street, that the ferries are already over- 
crowded, and that notwithstanding the proposed 
restrictions, the innovation would become in practice a 
blockade. Undoubtedly Mr. Jewett is right, and upon 
its face his objection is conclusive. West street is 
already intolerable, unable to accommodate the hetero- 
geneous travel which pours into and clogs it; its travel 
has peculiarly an irregular movement, and the tracks on 
it are a questionable good, if the characteristics of the 
street remain unchanged; hence the introduction of a 
still heavier movement, even urder restrictions, the ten- 
dency of which is always to relax, seems at first thought 


quite inadmissible. 
Yet there is much to be said on the other side. Expe- 


rience has shown that the almost invariable resistance to 
the introduction of steam within cities is not well 
founded; “steam in streets ” is a bugbear, but it proves 
to be not the nuisance expected. We have yet to learn 
of any injury wrought by the movement of freight cars 
by dummy engines to and from the Central depot on 
the west side. Engines have been used for years in the 
Eastern District of Brooklyn to the river’s edge, and, 
although repeated opposition has been made, they are 
entirely manageable and free from reasonable objection. 
Atlantic street, a street of unusual width, and fitter for 
steam transit than anything else, has only just been 
appropriated for steam on its upper portion, after fierce 
resistance, although there is an abandoned steam tunnel 
under the hill in it leading to the ferry. For an illus- 
tration near by we need look no further than the Green- 
wich street road, which, so far as it is a damage at all to 
property on the line, is not so by the use of steam. In 
Philadelphia a nearly parallel case—a proposition to lay 
freight tracks along Delaware avenue and some contigu- 
ous streets for the purpose of connecting the city 
branches of the Pennsylvania, Reading and North Penn- 
sylvania roads—is now being discussed. Philadelphia 
proper lies between the Schuylkill and the Delaware, as 
New York lies between the North and the East rivers ; 
the proposed tracks would correspond to the Belt road 
through South street, and would extend about six miles 
and cut across the travel over six ferries to Camden and 
contiguous places. The subject is treated in an evident 
desire to permit the wished-for connection of the depots, if 
possible; the argument being that the growth and 
prosperity of large cities depend upon their becoming 
centres of manufactures and distribution, but they become 
such centres or not according as facilities for traffic and 
transportation are furnished or withheld, and accordingly 
the annoyances and occasional temporary depreciation 
of property consequent upon running freight cars 
through the populous parts of the city must be 
considered as the price of the city’s prosperity, and 
should be cheerfully submitted to for the sake of the 
greater gain. This argument applies with special force 
io New York, which has attained her commercial posi- 
tion as a centre of distribution, not of production. Bus- 
iness will resist for a long time a pressure to divert it 
from accustomed channe:s, but not always, and the facts 
which are exerting such pressure here are plain: they 
are, the competition in the carrying trade, cutting down 
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rates until a fraction-is of consequence, competition in 
business generally, so sharp that differences in trans- 
portation never counted for so much before, the lack of 
appliances for reducing the delay and cost of handling 
freight here, and the competition of other cities which 
are keenly alive to the situation and are better provided 
with such appliances. 

There is reason in the impatience of the merchants 
over the delay in the decisicn on the pending applica- 
tion, for the arguments were long ago put in, the difti- 
culties do not alter by waiting, and it is incumbent upon 
the Aldermen—whose duties are not sufficiently arduous 
to justify the plea of wanting time—to make an answer, 
one way or the other. The denial of the application will 
only increase, and the granting of it can hardly lessen 
appreciably, the necessity for greater terminal facilities. 
Expedients of this sort are inadequate to cure the trouble, 
although they may somewhat alleviate it. What is wanted 
is a comprehensive and practical system of discharging 
cargoes and handling merchandise, both in bulk and 
after breaking bulk, which shall be swift and economical, 
not subject to interruption by the blockade of the streets 
by snow or otherwise. Freight, to be thus handled, 
must neither get in the way of anything else nor be 
hindered by anything else. Whether the river streets or 
other streets shall be widened; whether there shall be a 
system of elevated warehouses, connected by an elevated 
freight road outside the city; what system of elevators 
and docks shall be adopted, are matters of detail not 
necessary to discuss here at present. The point we 
make is only that the problem of terminal facilities— 
which may be stated in other words as the problem of 
permanently keeping and indefinitely increasing the 
trade of the port—cannot be solved by any attempts to 
patch old appliances and get out of them service which 
it is not in their nature to render. Trying to make an 
auger-hole with an awl is contrary to the nature of 
things, whether on a small scale or a large one, and it is 
time the fact were generally recognized that the methods 
of twenty years ago are inadequate for the business 
needs of to-day. 





_—- —_ 


“FUTURE” SALES AT LIVERPOOL. 


The semi-panic in the cotton market during the past 
three months is certainly in the interest of no legitimate 
buyer. If the decline were based upoa or in accord 
with the statistical position, it would be desirable—a 
simple action of the laws of trade, corrective and 
healthy. But running, as it has been doing, in the 
opposite direction, the result has been an unnecessary 
loss to the producers and holders of both the raw ma- 
terial and of the manufactured goods. We see it is 
estimated by Mr. Samuel Smith, of Liverpool, that the 
immense stock of cotton there has shrunk, on an average, 
1d. per pound, which would show a loss of about $10,000,- 
000. This may be taken as some indication of the 
experience had by the holders of stock of the raw 
material everywhere; while both here and abroad goods 
manufactured from cotton at the higher prices have 
been forced to sale at figures based upon the present 
low quotations, thus paralyzing that industry. These, 
however, are some of the accidents of trade, and would 
not require notice, and are not worthy of it, except so 
far as they are unnecessary, being the result of tem- 
porary causes capable of removal, and sure in the end to 
re-act. 

We do not propose to enumerate the influences oper- 
ating adversely to cotton now. Our readers are familiar 





with them. But, for a right understanding of what we 
have to say, we must remember the general truth, which 
we think all the leading minds in the trade will admit— 
that it is fear, not facts, which has broken the market; a 
fear of war, of its extension almost indefinitely and of a 
general disturbance of trade—such were the active agents 
first producing the decline. As we have shown on an- 
other occasion, this was to be expected, since all recent. 
European wars have induced a similar scare. But now 
that the war has actually begun, and it is measurably 
sure that it will not extend, legitimate influences are 
still held in abeyance by a further fear, which is con- 
stantly hanging over the market. Fear is always blind 
and unreasoning and exaggerated, and makes positive 
every possible evil. The shape it has assumed this time 
is an undefined dread of losses and consequent failures in 
Liverpool to grow out of the settlement of the May and 
June deliveries, resulting of course if the fear is realized, 
in the slaughtering of a considerable amount of cotton 
by throwing it upon a very weak market. The decline on 
those contracts has been heavy; Messrs. Smith, Edwards 
& Co. put it at 14d. in some instances, largely distributed 
of course as the contracts have in most cases many times 
changed hands. With such a very heavy stock as that 
now held at Liverpool, a fear of this description must, 
as we can readily see, paralyze the market, and, for 
the time being, almost prevents any recovery. It is, of 
course, by no means certain that this fear is to be re- 
alized; but that is of no interest in this discussion, for 
the effect of such an event threatened is not unfrequently 
far greater than the fact accomplished. It is, therefore, 
sufficient for us to know that the market is greatly 
depressed by the influence referred to, and to ask the 
question whether this is not wholly unnecessary. To us 
it seems to be the legitimate result of an unwise practice 
in the management of the business of “ futures” at 
Liverpool. 

It will be noticed that there is no such fear with regard 
to the dealers in our own market. Large amounts of 
money have been lost, but it has not resulted in failures 
to any extent, nor are any anticipated. In a word, our 
future trade is sound and secure. Why then does this 
fear exist as an element of the transactions in the one 
market and not in the other? We can find no reason 
for it except that margins are not required on future 
sales or purchases at Liverpool, but are required here. 
There is, consequently, no security for the fulfilment of 
a Liverpool contract except the standing and ability of the 
firm which makes it. Until settlement day, it is unknown 
who is to pull through. And when the decline has been 
so decided as that we are now experiencing, and the loss 
on the contracts so great, a firm possessing even large 
capital may be crushed by the defaults of those to whom 
they have sold. In fact, the whole network of transac- 
tions becomes involved in uncertainties; and what weak 
or declining market can stand up or recover under this 
“dread that imprudent speculators may not have cleared 
themselves in time” to prevent their failure? If, how- 
ever, the contracts had been secured by a margin, the 
chain could have no weak spot in it; in fact, as we 
understand it, there would be no such chain; each seller 
would have settled his loss on the transfer of the con- 
tract, and the final parties to it-would be safe in their 
rights under the instrument. 

We would suggest, therefore, whether this is not a 
favorable time to reconsider this subject, aud see if 
wisdom does not dictate a change in practice. Of 
course our Liverpool friends, with their natural conser- 
vatism, will hesitate before adopting any new thing. 
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But are they not in the present system running risks 
themselves as well as endangering the market, which 
there is no need for? We should think, too, that 
the change would greatly increase their business; for 
very many persons whom they now could not consent 
to act for, would, by putting up the necessary security, be 
made safe purchasers. But the main consideration is 
that it would relieve the market now and at all times of 
one uncertain element. What every legitimate dealer 
desires is stability in price. The spinner, with grave 
doubts and hesitancy, prepares his stock of goods for 
fall or spring—his doubts are not because his calcula- 
tions as to manufacturing are defective; not because he 
has misunderstood the demand for consumption of the 
raw material; not because he has underestimated or 
overestimated the supply;—his judgment is, perhaps: 
perfect on all these points;—but simply because a vague 
fear which no one can define or set bounds to, forces, 
against all reasonable calculations, a declining cotton 
market at a time when he is compelled to sell his goods. 
Legitimate influences the manufacturer can deal with, 
and the nearer we can bring the market down to that 
basis, the more satisfactory the result. 

Of course, the change we propose would also require 
a change as to the conventional weight of bales sold. 
Here it is always considered to be 450 Ibs.; but in Liver- 
pool, under a future contract, the bales must average 
within 5 per cent of 432 lbs. <A fixed weight would be 
necessary to the working of the system of margins, and 
for other reasons also would seem to us desirable. 





——— ——_ 


HOW TO OPEN NEW MARKETS FOR OUR MANUFACTURES. 
Boston, May 14, 1877. 

Dear Sir—I cannot but regret your publication of my 
last letter, which was intended only for you to use in 
making a better statement of the cotton case. Its publica- 
tion, however, almost compels me to add a few words 
more in explanation of the last paragraph, in which it is 
suggested that the discussion of the abstract question of 
protection and free trade should, for the time, be laid 
aside, and an attempt made to promote some changes 
about which there would be little contention between the 
advocates of the respective theories. 

The real beginning of the discussion of these questions 
by the present generation came with the war and the 
fear that the country could not bear the necessary bur- 
then of taxation. In the study of these questions, which 
notably led to the publication of Mr. David A. Wells’ 
»yamphlet, entitled “Our Burthen and Strength,” many 
persons, like Mr. Wells and the undersigned, became 
convinced that the restrictive policy was unwise, and 
that where protection begins public revenue ends. Still, that 
policy was adopted and continued through the war. 
But after the war ended, when the attempt was made, 
coincidently almost with the removal of the internal 
taxes, to raise, instead of lower, the whole list of duties, 
jt became an imperative duty to present the whole 
question anew, and at that date the general tariff bill was 
defeated, though the special acts in regard to “ Wool 
and Woolens” and “‘ Copper” were adopted. Since then 
the discussion has gone on in a more or less desultory 
manner, but adverse results to the specially protected 
interests of coal, iron, steel, wool and woolens, has hap- 
pened exactly as it was then foretold. Copper forms an 
exception, owing to the enormous production, at a very 
low cost, of the Calumet and Hecla mines. 

Now there is no combination of men, anywhere, whose 
purpose it is to increase the duties, and many of those 
who still claim to be in favor of protection, would 








heartily consent to freer trade, and advocate a great 
modification of the existing confused and ill-adjusted 
schedule of tariff charges: hence, 1t would seem as if 
the time had come when men should see how nearly 
they can agree upon practical measures of revenue reform, 
rather than to contend over the abstract principles 
which underlie their respective theories. 

A special necessity for some action arises out of the 
condition of the country. Our case seems to be about 
this. When the war began the working population was 
divided up, in certain proportions, between farmers, 
mechanics and manufacturers. Fortunately for us, that 
date was also the beginning of a great era in inven- 
tion and improvement in processes of ali kinds. So that 
when the soldiers left the fields, the improved plough, the 
mower, the reaper, and the like, enabled the men who 
remained, with the help of women and children, to keep 
up the crops the same as before; in all the work-shops 
fewer hands with better machinery did the same work; 
in the factories a less number of hands, working less 
hours, turned off more cloth. When the war ended, the 
mining and railway mania and the excessive municipal 
expenditures, absorbed the work of the returned soldiers, 
who might otherwise have been unable to get employ- 
ment; at last, the most intelligent and industrious found 
their places in working the new machines, new methods 
and new tools, while the common laborers were crowded 
out of work, and concentrated in towns and cities, where 
they are now idle. The distrust cansed by paper money 
has intensified this temporary evil. At present, about 
ninety per cent of the population, using improved tools 
and machines, can produce all that one-hundred per cent 
can consume of the staple articles of food, fuel, clothing, 
tools, wares, and the like, which constitute the great 
bulk of our consumption, and can, in addition, produce 
all that we have yet been able to find a market for 
abroad; the other ten percent or thereabout of the popu- 
lation is therefore idle. There are but two remedies: 

First—The slow removal of unintelligent laborers 
from places where they are not needed to new lands, and 
the construction of new villages subsidiary to such new 
lands. This process is going on slowly but surely North 
and West, and rapidly in Texas. 

Second—The finding or opening of new markets in 
foreign countries for the surplus product of our new 
machinery. This process is proceeding more rapidly, 
but may be greatly accelerated by judicious legislation. 
The repeal of the Navigation Acts would be a vast 
step, but the quickest and surest method would be the 
establishment of closer commercial relations with the 
States of North and South America. 

I have only investigated the exact facts in regard to 
my own special branch of industry. Canada, Mexico, 
Central and South America buy from Great Britain, each 
year, cotton fabrics equal to one-quarter, and nearly to 
one-third, the whole annual production of the United 
States; and as it is with cotton goods, so it must be sub- 
stantially with a great many other branches of industry. 
For instance, South American hides are brought to 
New England to be tanned, exported to Germany and 
Switzerland to be made up into shoes, and then sent 
back to South America to be sold. The kinds of cotton 
goods in demand in these countries are what we can 
make easily, and from many of these countries we now 
import more than we export; all that is needed is a 
revision of treaties, an effective consular service, and 
better means of communication. Subsidies and bounties 
are not advocated, but the present English method of 
good compensation to steamships for carrying mails, just 
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as we now pay railways, not confined to one line, but 
paid to those who should do the best work, could not be 
objected to except by a most bigoted doctrinaire. 

To promote these ends yet more, the present compli- 
cated system of duties needs revision upor a plan that 
the advocates of both sides of the abstract question 
would sustain, if not afraid of each other. <A suitable 
commission could discharge from the tariff a vast num- 
ber of obstructive duties, which produce little revenue, 
to the great gain of all concerned. We are repeating 
history. When Sir Robert Peel took office in 1840 or °41, 
the attempt to obtain a larger revenue from an increase 
of duties had failed, and the revenue was deficient 
£2,500,000. He then pictured the state of the country 
in words often quoted: “The agricultural population 
starving in the fields, the ships rotting at the wharves, 
the manufacturing operatives rioting in the streets, and 
the Chancellor of the Exchequer seated on an empty 
chest over the pool of a bottomless deficiency, fishing for 
a budget.” 

The first of his great acts, long before the repeal of 
the corn laws, was the same treatment of the tariff that we 
now need. Out of 1,200 articles in the schedule, over 
700 were made free or the duties reduced; in expectation 
of a reduction of revenue from this act, the income tax 
was imposed for the first time in time of peace. But 
the loss of revenue did not come, trade revived at once, 
the increased import of tea, coffee, sugar, &c., yielded 
more revenue than before, and at the end of three years, 
those who had opposed the origival measure, sustained 
another of the same kind, but yet more radical. 

So it might be here; a policy begun by the promotion 
of closer trade relations upon our own and our sister 
continent, sustained by the removal of vexatious and 
obstructive duties, which serve no good purpose to any- 
one, might open the way for the export of the small 
surplus of goods and wares that now weighs down our 
market. Next might follow the steady and orderly 
adjustment of our whole system of revenue to such 
moderate rates as would assure stability, because the 
advocate of the free-trade theory would submit to them, 
as being necessary for revenue, while the advocate of 
the protective theory would sustain them as being safer 
than the excessive rates that stimulate that most dan- 
gerous of all competition—the construction of mills and 
works by men unskilled in the undertakings. 

In such measures there would be no compromise, but 
only that adjustment of systems and methods which it is 
the function of true statesmen to bring into practica] 
operation, as nearly in harmony with the theories of the 
student as human affairs will permit. 

I trust it may not be considered an assumption on my 
part in thus elaborating a letter which was first written 
for your private use, but which you in all kindness, but 
somewhat to my regret, have published just as I wrote 
it. It would certainly be more comfortable if one who 
is not editor could enjoy the editor’s impersonality. 

Yours, very truly, Epw. ATKINSON. 


BANK TAXATION, 
The following is the amended form in which Mr. Cowdin’s bill 
On vank taxation was made a special order in the Senate at 
Albany for to-day: 


SEcTIon 1. No tax shall hereafter be assessed upon the capital property or 
franchise of any bank or banking association, organized under the authority 
of this State or the United States, except as is hereinafter provided. 

Sec, 2, The shareholders of every bank or banking association shall be 
_ assessed and taxed upon their shares of stock therein, in the same manner 

and to the same extent only as upon other personal property, and if it shail 
appear, from the returns annually made for pm poe of taxation by any such 
bank or banking association, that a portion of its capital and assets is invested 
iD real estate, or in securities, exempted from taxation, when owned by other 
persons or corporations, a pro rata deduction shall be made in estimating and 
determining the taxable liability of such shareholders. And provide’, further 
that nothing herein contained sball be held or construed to exempt from ta x2. 





tion the real estate held or owned by any such bank or banking association; 
but the same shall be subject to State, county, municipal and other taxation 
to a same extent and rate, and in the same manner, as other real estate is 
taxed. 

Sec. 3 Wherever the assessments upon stockholders of banks have been 
made prior to the passage of this act, the time for making such assessments is 
hereby exte! ded until ten days after the passage of this act. 

en All acts and parts of acts inconsistent with this act are hereby 
repealed. 

Sec. 5. This act shall take effect immediately. 
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SAS £2 LONG EXCHANGE ON LONDON. 
MAY 5. 
LATEST r 
on— TIME. RATE. DAse. TIME. RATE 
i 

Amsterdam...|3monthe.! 12.2%@12.334 May 4. | short. 12.05 
Autwerp...... - 125.3214 @25.s74 om 25.16 
Hamburg...... - 20.66 @20.71 sa 3 mos, 20.38 
iced seses< short. (25.1244 25.224 - - Ye die. 
as 3 morths,| 25.32% Y25 37% ae short. 25.11 
Vienna........ “ /13.173¢ @13.22% * 3 mos. 12. 
Berlin......... sd 20.67 20.71 " short. 20.46 
Frankfort .... ve 20.67 @20.7 ss ” 20.44 
St. Petersburg} “ 254 @25% May 1. “ 2, 5-52 

Dinecosccess -. 41% 47% eens wen Maps Sh 
Lisbon, ...... 90 days. 514 @51% oud on 2 | eee 
Milan 8 mos, (28.75 28.30 esee ‘ Ae 
Genoa,..... . “ 28.15 @28.'0 ania ; pe 
ce ef . ™ 28.75 @28.20 ct al coke 
Madrid...... ” 4636 Gib % May 1. {| 3 mos. 7.0 
New York.... ioe FF seater May 4. /60 days 4.88 
Riodedaneiro| .... | «eseco April 7. |\90 days 243, 
sects ses ee March 27. ™ 243; 
Buenos Ayres.. one March 15.) * 50d. g., 4a pap’r 
Pwd nm. 2 geben March 2.) ‘“ 4244@42% 
Pernambuco..| .... |  cecccs April 4.) * 244@2i% 
montevideo. .. ao. a pinks aie iat aeunien 
Bombay... ... 30 days. ls. 8%d. May 3./ 6mos. ls. 9igd. 
Calcutta....... . ls. 8%d. ae e 1s. 9¥¢d. 
Hong Kong... sooo. 2 ! eewees May 2 - 4s. OM d. 
Sharghai...... ” as 58. 54d 
es 26. on. bees a . \eebliies — ren, Pre 
Alexandria.... ‘eal '| May 2! 3 mos. y7% 











[From our own correspon‘ent.] 
LONDON, Saturday, May 5, 18%7. 

After a long period of extreme ease in the money market, the 
Bank rate has been raised from 2, at which it was fixed on the 
20th of April iast year,to3 per cent. It is well known that 
the position of the Bank has been steadily declining during the 
whole of the present year, and naturally no surprise has been 
occasioned at achange baving been made, more especially as 
money ig still very cheap. Since last September, when the Bank 
presented a very strong appearance, there has been a vast altera. 
tion. On the 20:h of that month the total reserve amounted to 
£22,246,069, and the supply of bullion to £35,017,529. The former 
is now £10,926,636, and the latter £25,004,621. In the one case, 
therefore, there is a diminution of £11,319,433, and in the other 
of about £10,000,000. The proportion, also, of reserve to liabili- 
ties, which was in September last 63°11, has receded to 37°36 per 
cent. hese figures alone justify the change which has been 
made, more especially as it will in no way impede legitimate 
enterprise. The demand for gold for export to France and Ger- 
many, the rise in the prices of c3real produce and of some other 
commodities, as well as the uncertainties which exist regarding 
the political future, also warranted an immediate advance; in 
addition to which the Continental money markets are firmer than 
they were. At the same time, however, the supply of commer- 
cial bills is limited, and although certain branches of our trade 
are more active, yet in others much caution and inactivity pre- 
vail. Trade with the disturbed districts is almost at a stand, and 
it can be scarcely thought likely that in the present condition of 
affairs in the East, merchants will feel disposed to extend their 
operations. Merchants, as well as politicians, are watching the 


| course of events with much care and anxiety ; but, up to the 


present time, military operations have not led to a result which 
can be regarded as calculated to affurd any reliable cue as to the 
future. The debate in Parliament next week will, however, 
bring out the state of feeling in this country, as far as it is 
represented in that, assembly, and possibly the reply o! Lord 
Derby to Prince Gortchakoff’s note may also be made Known. 
There is, however, a belief that the war will not bea long one, 
and that Russia will not be disposed, if viciorious, to provoke 
the jealousies of the interested Powers of Europe. We have 
yet, however, to discover how the Turks defend themselves, as 
the two armies have not yet come into contact, 

The demand for money for commercial purposes has been far 
from active. ‘Ihe Bank, however, has transacted a larger busi- 
ness, the total of “ other securities” having been augmented by 
£1,212,643, increasing it to £20,482,315, against £17,813,219 last 
year, £18,922,659 in 1875, and £27,784,564 in 1874. The note 
circulation is heavy, being £29,415,035, but the total reserve of 
notes and coin is only £10,925,636, against £13,157,471 in 1876.. 
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The quotations for money are as follows: 


Per cent. Open-market rates: Percent. 
Bank rate...... bite dsinduineee 4 months’ bank bills...... 2%@23 
be en-market rates: { 6months’ bank bills.. 3 @3aK 
Oand 60 days’ Sl eéeivinee 2% @2% 4 and 6 montha’ trade bills. 3 @3y 
3 months’ bills............. ION ‘ 


The joint-stock banks and discount houses have raised their 
rates of interest for deposits, and the quotations are now as under: 


Per cent. 
EE EG Ee OT EE a 
EE RELI I etiiennaacmeiis = 
Discount houses with7 days’ notice. ...........-.ccecccccecccesccece 24D. cee 
Discount houses with14 days’ notice... ...........0. seen: ebecndee aes 


Annexed is astatement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
‘Upland cotton, of No. 40’s Mule twist, fair second quality, 
‘and the Bankers’ Clearing House return, compared with the 
four previous years: 


. 2 1873. 1874. 1875. 1876. 1877. 
Circulation, including ¢£ £ £ £ £ 
bank at Re 26,807,200 27,049,065 27,900,963 28,552,376 29,415,035 
Public deposits........ 12,643,:01 7,113,589 5,708,979 5,903,354 6,315,550 
Other deposits......... 19,134,337 20,012,807 17,208,510 21,609,725 22' $80, 099 
Government securities. 13, 330,963 13,803,274 13,588,116 14,545,365 15,340.207 
Other securities........ 25, 272,370 27,784,564 18,922,659 17,813,2!9 20, 482,345 
Reserve of notes and 
inti cneen seb entie 10,277,657 9,608,552 9,598,533 13,157,471 10,926,636 


Cc 
Goin and builion ir 


both departments. ... 21,565,462 21,289,947 20,969,578 26,377,261 25,004,621 
Proportion of reserve 


i icininiades, icin -. tiie. . eeacins 47°25 p.c. 37°56 p. c. 
RR 4% p. c. 4p.c. 3% p.c. 2 p.c. 8 p.c. 
i ate ate 93 8% a4 Uf; 24 
English wheat......... 54a. 11d. 62a. 42s. 10d. 448. 11d. 55a. 10d. 
Mi . Upland cotton. . 91-16d. 8 why 7 15-16d. 64d. 5%d. 
No. 402, mule twist fair 

2d d quality EPI: is. 2¥ 2. 1d. s. 24d. 114. 974d. 
Clearing , returr..109, 294. 000 119, 18, 000 189" 869, v00 110,577,000 110, 461, v0 


The following are the current rates of discount at the leading 
cities abroad: 





Bank Oven Bank Open 
rate. market. rate. market 
per cent. per cent. per cent. per cent 
ee meade pee 2 ED. .ccscceessvene 26 % 
Amsterdam ...... paces ; 23%@3 | Turin, Florence and 
Di a-esstecsdee € 3 De sseeesedesseee 5 4 
RTT sence © TTD 4 31g 
SPUMMINOES....occccces © Ba Beicccccccccuctecces 5 Ig 
Viennaand Trieste.. 4 4} | Geneva. 3 
Madrid, Cadizand Bar. i, Ce... cesses ee 4@5 
celons.. 6 8 Calcutta...... iy 6s. “Oe ‘2 
‘Lisbon and ‘Oporto.. 6 5 Copenhagen.. .. .... ay 4 
St. Petersburg.... .... 6 8! 





The weekly sale of bills on India was held at the Bank of 
England on Wednesday, and the total amount of bills disposed 
of was £310,000—£45,000 remaining from last week having been 
included. Tenders on Calcutta and Madras at 1s. $d. for tele- 
grams received about 73 per cent, and for bills at that price in 
full. Tenders on Bombay at 1s. 9d. will be entertained in full. 
Last week the rate obtained was 1s. 9d. on all Presidencies. 

The silver market has been dull, and the price of fine bars is 
now 538d. to 54d. ver ounce. 

Sir Joho Ludbock has issued the following statistics showing 
the working of the Bankers’ Clearing House for the year ending 
on the 30th of April, 1877, which is the tenth during which 
these statistics have been collected. The total amounts for the 
ten years have been: 


oe for the On Pourtas of On Stock Exch’ge On Consols 
r 


ear. the Month. Account Days. Settl’g Days. 
1067-G8........ £3, 257,411,000 £147,113,000 £144,413,000 £132,293,000 
1868-09 ........ 3,534,039,009 161,841,000 550,422,000 142,270,000 
31869-70.... ... 3,720 623,009 168,523,000 594,763,000 148,822,000 
SPE cosecees 4,018,464,000 186,517,000 635,946,000 164,141,000 
1871-72........ 5.359,722,0 10) 220, 629,000 942,446./ 00 233,843,000 
1872-73 ... .. 6,003,335,000 965,009 1,932,474,009 243,561 .000 
3673-74. ...... 5, 993,586,000 272, ‘841, C00 970,945,000 £60,072, 0) 
F874-75......2. 6,013,299, ocd 255,950, ( 00 1,076,585,C00 269,438,000 
1875-76........ 5,407, 243,010 2 10,8 17,000 9t'2,595,00 » 242,245,1'00 
ee 4,873,000,C00 231,630,000 418,793,000 223,726,000 


The total amount of bills, cheques, &c., paid at the Clearing 
House during the year ending 30th April, 1877, shows, therefore, 
a decrease of £534,243,000 as contrasted with 1876. The pay- 
ments on Stock Exchange account days form asum of £718,- 
795,000, being a decrease of £243,802,000 as compared with 1876. 
The payments on consols account days for the same period have 
amounted te £223,756,009, snowing a decrease of £18,489,000 as 
compared with 1876. The amounts passing through on fourths 
of the month for 1877 have amounted to £251,630,000, showing a 
decrease of £9,177,000 as compared with 1876. 

Capitalists, believing in higher quotations for money, are 
reluctant to lend or to invest just at present. Last week a. loan 
for £1,500,060 in 3} per cent stock, at 93, for the Corporation of 
Birmingham did not attract sufficient tenders to justify an allot 
ment; and this week the Metropolitan Board of Works were able 
to obtain only £704,300 out of a required amount of £1,250,000. 
The last loan is in a 3} per cent stock, the minimum price being 
par. Investors evidently think that, owing to the recent heavy 
depreciation in securities, profitable bargains can be made. Since 





Wednesday, however, some capitalists have taken the balance of 
the Metropolitan Board of Works loan, at par. 

The wheat trade was very excited in the early part of the 
week, and prices experienced a further advance, but a calmer 
tone has since prevailed and holders find it difficult to obtain the 
recent improvement in values. The rise here has been go rapid 
and so important tbat buyera naturally begin to think that the 
prices we are offering are quite high enough to attract all that 
we require. The loss of Russian supplies will of course bs tem. 
porarily felt; but since the last time that Russian produce was 
excluded from our markets, the number of countries which sup- 
ply our wants has, as is well known, teen very considerably aug- 
mented. But, in addition to this, Russia, as a wheat-producing 
country,is not of the importance that it was. In 1865, our total 
imports of wheat amounted to nearly 21,000,000 cwt., of which 
rather more than 8,000,000 cwt. were received from Russia. In 
1875, they were 51,876,500 cwt., but the contribution from Russia 
did not exceed 10,000,000 cwt.; whiie last year, out of a total 
import of 44,394,000 cwt., only 8,769,260 cwt. came from Russian 





ports. In 1865, other countries furnished us with the small’ 


quantity of 165,487 cwt., but last year they supplied us with 
3,308,356 cwt. In 1865 we were not in the receipt of supplies 
from British India, but in 1876 that country forwarded us nearly 
3,280,000 cwt. The recent pause in the trade is due not only to 
a belief that present prices are sufficiently high to attract ade- 
quate supplies, but to an impression that the war will be of brief 
duration, and that Russia will be glad to make peace, on terms 
consistent with her own dignity, and which will not provoke the 
jealousies of the other Powers. This impression has been gain- 
ing ground lately, and has had a marked influence on the entire 
field of commerce and finance; and although it is but conjecture, 
yet, as far as cereals are concerned, it has made speculators 
thoughtful and anxious as to their position, should the conflict 
be a short one, and peace quickly concluded. Obviously, 
the fall in prices would be very rapid, for not only would 
there be the increase in the supplies afloat to this coun- 
try, arising out of the late heavy purchases, to deal with, 
but there would also be a renewal of shipments from 
Russian ports, and we might thus be over-burdened with 
produce. Only in the summer of 1870, owing to very unpro- 


pitious weather, prices advanced rapidly in the British markets, 


and large orders were transmitted to the producing markets. 

The result was that in September of that year our importations 
were of unprecedented magnitude; a heavy fall took place in 
prices, and heavy losses were sustained. The value of wheat is 
now much higher than it was then, and, notwithstanding that 
Russia is almost entirely excluded for the present from sending 
us fresh supplies, yet buyers believe that present prices are quite 
high enough to effect the desired object. It is, indeed, contended 
that the world’s surplus is below the average, but high prices 
possess a great charm, and under existing circumstances pro- 
ducers are likely to take advantage of them. It is also contended 
that the period between the present time and harvest is some- 
what lengthy, but practically Foglish harvests are world-wide, 
and the new crop of wheat which is now being marketed at 

Calcutta may almost be regarded as the commencement of a new 
season. It is more than probable that the Indian wheat crop, 
now gathered in, will be quickly marketed in this country, so 
that in a few weeks time we shall be receiving supplies from a 
new and not unimportant source. In Algeria, also, the crops 
will soon be ripe, and the same may be said as regards Egypt. 
No delay will be experienced in sending supplies forward, as 
profits might be endangered, the present position of the trade 
being an uncertain one. 

As regards other cereals, the market has also been less firm. 
Indian corn, owing to the announcement that heavy shipments 
have been made from New York, is much cheaper, and other 
articles can only be disposed of by submitting to lower prices. 

According to the official return, the sales of English wheat in 
the 150 principal markets of England and Wales, during the 
week ended April 28, amounted to 33,549 quarters, against 41,916 
quarters last year, while in the whole Kingdom it is estimated 
that they were 134,200 quarters, against 167,75) quarters in 1876. 
Since harvest, the sales in the 150 principal markets have been 
1,609,756 quarters, against 1,570,903 quarters; and it is computed 
that in the whole Kingdom they have been 6,439,000 quarters, 
against 6,283,600 quarters in the corresponding period of 1875-76. 
Without reckoninz the supplies furnished ex-granary, it is esti- 
mated that the following quantities of Englisi and foreign wheat 
and flour have been placed upon the British markets since har- 
vest: 
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1876-7. 1875-6. 1874-5. 1873-4, 
t cwt. cwt. 


cwt. cwt, Ww 
Imports of wheat.... ........... . 25,363,301 37,295,636 25,293,145 29,063,284 
Imports of flour.. ada 41,123,965 4,553,589 4,807,132 4,576,516 
Sales of home-grown ‘produce kttiod 27,902,500 27,229,009 36,550.40) 30,760,000) 








REE ae eee 57,391,766 69,033,225 65,650,677 64,399,090 
Exports of wheat and flour.. ail _ 8t,N 251,536 217,688 1,737,914 
RAT Te ee 56,707,595 $3,831,639 66 66,432 989 62,661,836 


Av. price of Eng. wheat forseason © 49s. 9d. 45s. 6d. 438. lod. 618. 9d. 

The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest—viz., 
from the lst September to the close of last week—compared with 


the corresponding periods in the three previous years: 
PORTS. 
1 876-7. 1875-6. 1874-5. 1872-4. 
Wheat... ces secceeeseee CW, 25,363,301 87,295,636 25,293,145 29,063,284 
Dccasecceseecoesess asene 9.99 3, 292 6, 114,360 10, 254, 493 ),630,342 
ihe dikehiiciien oatinniadben e.cce 6,598,473 7,307,609 5,948,602 6,577,494 
ED chav ceeccess coe © -eeeccee 17,249 } 028.351 1,123,005 747,402 
Beans esepeescconsers cece 3.256.591 2,506,988 3,711,160 3,060,536 
Indian SNE cceceuctameaiaheeay a 012,890 16,341,964 9,673,228 10,509,479 
Flour CCC Cee. Cee ee eeee eeee 4,128,965 4.558, 589 4, 807, 132 4,576,5.6 
EXPORTS. 
Wheat ..c.ccecceee «2--CWl 659,063 234.895 173,099 1,635,647 
DD dicuenen padiietdiedios 41,953 19,815 177,689 224,414 
Sn eeeecteres ceececese seve 79,712 227,842 49.644 7, 46 
TE ¢eneonsces eiinieuidihstnain , 20,376 23,790 16,432 ,690 
Send sens sebe einen =~. 06 23,049 6,292 1,727 2'304 
PD ED cone dete sceseees 349.343 33,080 41,917 105, 200 
Dicdsseets tectacatenene 28,128 16,691 44,58S 102,267 


A firmer tone has pervaded the stock markets, and the majority 
of changes have been favorable. A belief in a short war and in 
its localization has checked speculative selling, but no reliance 
can be placed upon the markets. In American securities the 
dealings have been upon a very moderate scale, but the tendency 
has been favorable. 

The following were the closing prices of consols and the 
principal American securities to-day and on Saturday last: 


Redm, Aprii 28. May 5. 
er paanbecenne weeeees euées+eonnnan 971 @ ... 94@9IX 
aes “wr ahead 06606060 060000006006 06000008 188! 108%@109%4 109 @)lU 

S-a0e binenaaiieds wiateibanbandint woe+-1885 1024 @10335 10244 @1034 
a tale caine alia .1885 105 @107 105 @l10 
U.S. 1867, 8871. “246, 350 _ to Feb. 27,’69, 68... .1887 10746@108 §=6:«108 Bi08% 
Do funded, 56......- seccee epedbeéeuc coeeseeee188l 105% Q@105% 105%@106\K 
Do 10-40, 5s.. --1904 107%, QBl08% 2074 @108% 
Do funded, 4368, issued at. 103%; : present issue, 
EE Sn nn ctu cece egeunenneeoeeneesas 103 a 103 @103% 
Louisiana DT bcensaede eeeevectucevecett 1875 - @ 4 35 45 
Do 6s SOS SoaE ee Ceenerceeceees'eece oan @ rn 385 @ 45 
Massachusetts 5s .......... re Geecoe- 0600 6eeses 1888 103 @105 103 @105 
Do snseeSbtend seeuccecsscvcctene. EE Ee ae 103 @105 
Do iintnde sede setmennnube Keesecnee 1900 104 @I106 10% @l106 
Do subseenummetene Leeenan 1889 10: @i(6 104 @106 
Do bs sen Mneaeel edtean ibeuuedeel 1891 104 @106 101 @I06 
Do es = Ss SS = 
Virginia stock ! 58. nmin aceite odnnesbnee+es 600060 4eee 0 @ 35 86 @ 35 
a typi et lipsiR ae 22 @34 32 @ 34 
Do New funded 68.c06....- coccccc 1M 687 0G 69 67 @ 69 


AMERICAN DOLLAR BONDS AND SHARES. 
Albany & Susquehanna cons. mort. 7s, Nos.501 


to 1,500, inclusive, guar. by Del. &Hud.Canal.1906 94 @ 96 91 @ % 

Atlantic & Great Western ist M., $1,000, 7s...1902 17 @19 17 @ 19 

Do 2d mort., $1,000, 78..19922 6 @ 8 6 @ 8 

D 3d mort., "$1,000 b ausige _— @ 4 3 @ 4 

Do 1st mort. Trustees’ certificates. 17 @ 19 15 @13 

Do 2d do do sawe 6 @ 8 4@ 8 

Do 3d do do iahess 3 @ 4 2@ 4 

Atlantic Idississippi & Ohio, Con. mort.,7s....1905 25 @ 30 25 @ 30 

do Committee of Bondholders’ ctfe..... 25 @ Ww 25 @ 30 

Saltimore & Potomac (Main Line) 1st mort, 68.1911 82 @ 8t 8 @ 84 
do (Tunnel) Ist mortgage, 6s. 

(guar. by Pennsylvania & No. Cent.Railway).1911 82 @ 84 - ° $5 
Galieal of New Jersey, cons, mort., 78......... 1899 50 @ 582 52 
Central Pacific of California, 1st mort.. 68.....1896 172 @103 1004 Bt0%%4 

Do Califor.& Oregon Div. ist mort. gid. bds, 68.1892 89 @ 91 

Do _ Land grant Rae absenipmeet 1890 87 @ 89 7 3S 82 
 F 4& ON, Sees RR peReREe ees 89 @ 91 8) @ 91 
Detroit & Milwaukee Ist mortgage, 7s......... 1825 30 @ 40 30 @ 49 

Do 2d mortgage, 8s ..........1875 380 @ 40 80 @ 40 
I ontitittinncnditencinndn de senachnenen 6K] 8% 6%4@ 7 
it Te Tihcdnetnd cddeccenedeeesieesee +4 15 @ 17 15 @17 
Do convertible gold bonds, 7%s.......... ...1904 33 @ 35 34 ° = 

Do reconstruction trustees’ certificates, 8 penanes 33 @ 33 a4 
Galveston & Harrisburg, 1st mortgage, 6s..... 19J1 72 @v7! 72 3 74 
lllinois Central, $100 shares ... » @ 53 51 @ 53 
Lehigh Vallev, consolidated mortgage, 6s......1923 99 @ 92 90 é 92 
Marietta & Cincinnati Railway, 7s. .... . ...1891 99 S101 99 @i0l 
Missouri Kansas & Texas, let mort. + guar. gold 

bonds, English, 7s.. scocccccccs tee WO 50 @ 52 
New York Boston & Montreal, SER ee pra ae |e _— So 
New York Central & Hudson River mortg. bonds.7 111%@1124 112 @ilI3 
New York Central $100 shares .............e0c0- t6 @ 88 89 @ 91 
Oregon & California, ist mort., 7 ............ 1890 25 @ 27 2 @ 27 

do Frankfort Commit’e Receipts, x coup. 25 @ 27 25 @ 27 

Pennsylvania, $50 shares .......... Soakeeteéeaunns 12346 Bars 34 @ 35 

— inn Uses -enenneus. coe ee - .2880 100 @103 

consol. sink ’e fund mort. 6s.. . 1905 6 a 33 88 @ 90 

Philadelphia & Reading $50 shares................ 10 @ 12 10 @12 
Pittsburg Fort Wayne & Chicago equipment 

bonds (guar. by Pocasyivenia R. R. Co.), 88 .... 97 @99 97 @ 99 
Union Pacitic Land Grant 1st mort., %........ 1889 95 @ 97 96 @ 98 
Union Pacific Railway, 1st mortgage, 6’8....... 18938 98 @i00 99 @l10! 

AMERICAN 8TERLING BONDS. 
Allegheny Valley, guar. by Penn. R’y Co......1910 8? @8&9 2389 @ 91 
Atlantic & Gt. Western consol. mort., Bischoff. 

TI tin dtd ceecgenn (deaenennéienessad a. guid ans =— 
Atlantic & Gt W . Re- -organization err we. Oe coast e6ee 
Ailantic & Gt.W., leased lines rental trust, 78.1902 35 @ 49 25 @ 10 

Do do. do. 1873, 78.1903 15 @ 2 15 @ 20 

Do. do. Western exten., §s.. 1876 33 @ 38 coco « 

Do. do. do. 7s, guar. by Erie oon 35 @ 49 -@. 
Beane & Obie, 00... ccccccoceccsccccessoess 103 @105 13 @105 

Do issesus Re ANRNNE 103) @i05 103 @l105 

Do. mancennrs | ate come 2. fe 103 @105 
Bur). C. R. & Minn., 73. Pe ee ~~ er 
Cairo & Vincennes, 78..... ...cesccccccccces --1909 28 @ 32 23 @ 32 
Chicago & Alton sterling conso). mort., 6s.....1903 113 @I5 + L@105 
Chicago & Paducah 1st mort. gold bonde, 7s...1902 2 @ 67 @ 6 


Cleveland, Co:umbus, Cin. & Ind. con. mort...1913 87 @ 8y 83 @ 89 


* Ex 6 coupons, January, 1372, to July, 1874, inclusive. 








Redm. April 28. Ma 


< 
- 


Fastern Railway of Massachusetts, 63 ........1906 72 @ 77 72 @i7 
Erie convertible bonds, 6s........ e6neees sevee 185 72 @ 74 7i @ 
Do. 1st cons. mort., ein ae tabaaaaran 1920 72 @ 74 Tl @ 7 
Do. with reconstruction trustees’ certificates of 6 
Ssccccecencs+ctees bee 6 wewebdeceeds sited 69 @ ‘1 68 @ TO 
Do. 24 consol. mort, 78 ..........005 ssseeees, 1894 34 @ 36 34 @ % 
Do. reconstruction trustees’ certificates, 7s...... 34 @ 36 34 @ 36 
Gilman Clinton & Springfield Ist M., gold, 7s...1900 45 @ 55 4% @ 55 
a & St. Louis Bridge !st mort., 73 ...... 1900 92 @ 94 92 @ 4 
do. 2d mort., Tilicnsennehaie 55 @ 60 55 @ 60 
Illinois Central, sinking fund, TS cies sabia 1903 88 @ 9 88 @ 90 
>.  , Sieeeeseenesvesseeanenn . --1895 98 @100 98 @100 
Do. Ss hia hareneceeianeeceonditie 19095 87 @ 8&9 87 @ 89 
Ill. Mo. & Texas 1st mort., 78. ...00...... 0.000. Ee eens GR heck. eee et ee 
Lehigh Valley consol. mort., 63, kin duseodaaed 93 g 95 54 @ 96 
sosssville & Nashville, 66....ccccccccceccccces 1902 87 89 87 @ 89 
Memphis & Ohio Ist mort. il neeamumeassscaced 1901 92 @ 99 7 @ 99 
Milwaukee & St. Paul, Ist mort. 7s.. 1902 87 @ 89 87 @ 8 
New York & Canada R’ way, guar. by the Dela- 
ware & Hudsun Canal, fis............ ..1994 92 @Pk 89 @ 9t 
N. Y. Central & Hudson River mort. bds., “6s..1903 104 @106 106 @i0s 
Northern Central Railway consol. mort., Gs....1%4 83 @ & 83 @ 8 
Panama general mortgage, 78... ........-eese 1847 98 @100 98 rf 
UG MEIN od cine ccn<ccccccceccocceseses 1892 25 @ 35 5 : 
FUnnaysvenne general mort. 68..........-...0.. 1910 100 @101 1024%@1034¢ 





Oo. conso]. sink’g fund mort. 68.....1905 8935@ 90g 9245@ 98% 
Perkiomen con. mort. (June ’73) guar. by Phil. 


tM cedssscusecses 600 66. smell 53 @ 55 53 
Phil. & Erie 1st mort. (guar. by Penn.RR. -, wae 96 @ 98 96 8 
Do. with option to be paid in Phil., 6s .. 26 @ 98 % G@ 98 
Phil. & Erie _ mort.(guar. - | Penn. RRIG. "1930 82 @ 84 84 @ 86 
Phil. & en enera! consol. mort. 68.. ...1911 90 @93 99 G& 92 
mp. mort., 68.... cei neuneuent a @ 7 68 @ 70 
De. gen. mort., 1874, 6's... --. 50 @52 50 @ 5 
Pittsburgh & Connellsville Con. Mort. ‘Scrip, 
guar. by Baltimore & Ohio og 0 ee 6s. . . 94 @% 9 @ 97 
outh & North Alabama bonds, 68....°............ 89 @ 91 8 @ & 
St. Louis Tunnel 1st mort. (guar. Oy ihe Illinois 
& St. Louis Bridge Co.) 98....... .......00.- 1888 68 @ 72 68 @ Iz 
Union Pacific Railway, Omaha Bridge, 8s.. ...1896 94 @ 96 G4 @ 96 
— New Jersey Railway and Canal, 1894 102 @104 103 105 
Do. do. do. do. ccs 1901 102 @104 103 @1C5 





English Larket Koeports—Per Cable, 

Thedaily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by cable, as shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank of 
England has increased £160,000 during the week. 

Sat. Mon. Tues. Wed. Thur. Fri. 
Consols for money.. 93 11-16 94 94 93 13-16 93 13-16 94 8-16 
account.. 935; 94 94 93 13-16 93 13-16 94 3-16 

U.8.6s on 1867.... 198g 108% 108% 108% 103% 109 
U. 8. 10-408........ . 10834 116 3g 108% , 
New apc sauna 106% 106% 196% 106% 106% 106% 
NOW 4368.... ccccceee 103% 103% 103% xl02% 102g 102% 

The eustasions for United States new fives at Frankfort were : 
U. S. new fives. ...... oeee eee eons 

Liverpool Cotton Markst. Ses special sepest of eotton, 


Liverpool Breadstuffs Market.— 


er ter Tues. Wed. Thur. Fri. 

d. d s. d. 8. d. 8. d. 8. d. 

Flour (extra State)..... @bb! 30 0 30 0 30 0 30 0 30 0 30 O 
Wheat (R. W. spring). oe 123 1238 3233 12 3 333 «13:8 
‘© = (Red winter)... om sean . ones iia ade 
(Av. Cal, white). 12 9 12 9 12 7 s 9 . 12 7 
“  (C. White club)... 13 3 18 2 13 3 13 3 13 3 13 3 
Corn (n.W. min.) © quarter 69 8td % 6 %0 2586 2 O 
Peas (Canadian) @ quarter 40 6 40 6 40 6 40 6 40 6 40 0 


Liverpool Provisions Marke— 


at. Mon, Tues. Wed. Thur. “Fri. 

8. a 8. d.  & -o& 8. a. e. d. 

Beef (prime mess) . .B@ tc. 95 0 95 O 95 O 94 0 90 0 87 6 
Pork (W’t. mess).... ®@bb! 66 0 66 0 66 0 6 0 6 0 64 O 
Bacon (i’g clear nid. Bowl , 0 39 0 33 0 388 6 38 6 8 6 
ceed (Awmerican).. 6 47 ~O 47 «OO 47 O 45 6 6 
Wheese (Amer’n fine) ” 5 0 75 0 7 O 75 0 7 0 *72 O 


* For new. 


Liverpool Produce Market.— 
Sat. Mon. Tues. Le Thur. ve 


8. d. 8. d. 8. a. d. &@ 
Rosin (common)... waqe. 5 ’ 5 9 5 9 5 9 4 
BOO) s ccccecce - 0 10 6 10 6 10 6 10 6 10 6 
Petroleu.(refined).. --B gal. 13% 123% 12% 12% 12% 12% 
‘apirits)..... y 9 9 83 83%, 
Tallow(prime City). .Bcwt. 43 0 40 430 42 6 42 6 42 6 
Cloverseed (Am, red).. ‘se 60 6 60 O 60 0 60 0O 50 0 66 0 
Spirite turpentine..... ** 28 6 23 6 2% 6 28 6 2 6 28 0 


London Produce and Oil Markets.— 
Sat. Mon. Tues. Wed. Thur. Fri. 


, £se.4. £5.48 8.d. 28.d. 28.d. £ 8. a. 
Lins’dc’ke(obl).® tr, 9 15 ¢ $9150 915 0 915 0 915 0 915 
Linseed (Cal.) @ quar. 59 6 59 6 5) 6 59 ¢ 59 6 59 6 
Sagar(No.12 D’ch std) 

on spot, @cwt..... 3810 31 0 31 0 31 0 31 0 31 6 
Sperm oil..... @ tun.. 8500 8 00 8 00 8 00 8 00 8 0 06 
Whale oil...... 750C 35 00 35 0 0 35 4 0.35 0 0 35 0 O 
Linseed of.. . 2 ton ‘29 100 39 00 30 0 O 215 0 210 0 2910 O 











Commercial and Miscellaneous News. 


{MPORTS AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in dry goods and an increase in general mer- 
chandise. The total imports amount to $6,763,597 this week, 
against $6,188,155 last week. and $7,244,064 the previous week. 
The exports amount to $4,031,748 this week, against $5,955,723 
last week, and €4,591.267 the previous week. The exports of 
cotton the past week were 9,476 bales, against 6,681 bales last 
week. The following are the imports at New York for week 
ending (for dry goods) Mav 10, and forthe week ending (for 
genere] merchandise) May 11: 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1874. 1875 

















1876. 1877. 
ee $1,612,139 $1,339,776 $758,098 $1,252,852 
Gensel merchandise.. 5,911,739 3,210,586 4,107,578 5,510,745 

Total for the week. 47.523 869 $1,550,362 $1,565,677 . %6,763,597 
Previously reported.... 151,226,213 133,181,688 _116, 778,431 116.460,263 
Since Jan, 1........ $158,750,032 $157,735,050 $121, 614,108 $123,223,860 
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In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports, for the week ending 
May 15: 


EXPORTS FROM NEW YORK FOR THE WEEK. 








1874. 1875. 1875. 1877. 
For the week ..... ... $1,454,367 $3,908,621 $5,065,313 $4,031,748 
Previously reported.... 96,245.837 81,236,344 82,636,975 92,321,728 
Since Jan. 1........ 210),700,204 $55,114,965 $37,702,288 $96,353,476 


The following will show the exports of specie from the port of 
New York for the week ending May 12, 1877, and also a com- 
parison of the total since Jan. 1 with the corresponding figures 
for several previous years: 


May 9—Str. Scythia...... ...... Liverpool... . Amer. gold coin..$1,0°0,030 

May 9—str. Co'umbus...........Havana.......... Span. gold coin.. 276,000 

May 10—Str. Wieland...... .....London........... Amer. gold coia.. 250,000 

Silver bars....... 125,C00 

Mex. g. and s.c’n 175,900 

‘ Amcr, tilver coin, 51,500 

ea Silver bars... 9.0/0 

May 12—Str. Oder... ............Southampton....Amer. gold coin.. 370,000 

TD aseoste csad Amer, gold coin.. 100,00) 

I iin senate guile Amer. goid gold.. 250,006 

May 12—Sir. Britannic........... Liverpoul.. .....Silver bars....... 72,800 

Trade dollars.... 25,000 

Mex. silver coin.. 5,000 

Amer. silver coin. 6,000 

Eag. gold coin. .. 19,000 

Amer. gold coin.. 750,000 

Total for the week............ pads aneronseonseeen nape tad tnnenes 3,454,300 

I aiks ns dnkelh cp ennbisnebeedideedebe seenene ay 7,163,765 

EE $10,618,(65 

Same time in— Same time in— 

tin cetheoegeusesesseuss TT, inn nancnad woodman seul $10.206.910 

ES OO 11,962,577 

ET poveseiee nc seseteecese 600d ceded 29,0 0,359 

iitnitncsnecednwann wale iat ai il 14,994.478 

nééhesccesesscesces coos EES | Ebesececnescesecenee ve . 16,864,006 
ee ~ |e 


The imports of specie at this port during the same periods have 
been as follows : 


May 5—Str. Wieland............. Hamburg........ Gold coin.. ...... $88 
May 8—Brig Wm. Phipps........ Aux Cayes.... . Silver coin.. .... 500 
May 10—Str. City of Vera Cruz. Havana.... ...... O08 CON... 2500 ose 15,000 
May 11—Str. Colon .,............Aspinwall.... ...Silver coin....... 7,058 
_, ree 3,802 
Gold bars........ 500 
, Gold dust........ 660 
RI ic cil ieeneeieieanens ete wehanesennes an 
TD cctdiiceaughadiee’: titkbuee aubchembele “Stee odte 6,564,854 
Gn. Th TERE .ccccscconctecssbes G00 eshte cesossod ED 
Same time in— Same time in— 
as i @ £4. ers = = 
DiMeccesocesce 2 Secor cess Dt Mii. ée:-ceceedsoceceoceoscee GEE 
1874 .. socvee$ DT Mi scecccseesecccescceens 8 614,624 
ibeséese Seadhecsencese 1,720,827 | 1868...... sancegenes 8,054,855 
RIG one DER cs acauesecs « seeceesees 1,056,033 





UNITED STATES TREASURY.—The following table. presents 8 
weekly summary of certain items in the United States Treasury 
statements : 


oo ~ Bonds —— Bark Notes 


Coin cer- 
in Circula- 


--Bal.in Treasury.— tificates 


oO 
Circulation. 
1876. 


$ 
Aug. 19. 539,395,859 
Aug. 26.. 338,823,850 
Sept. 2.. 338,273,850 
Sept. 9.. 337,650,850 
Sept. 16.. 337.318,659 
Sept. 23.. 337,905,400 
Sept. 20.. 337,942,300 
Oct. 7.... 337.535.800 
Oct. 14.. 337,020,890 
Oct. 2i.. 837.269,800 
Oct. 28.. 537,499,800 
| peta 
Nov. 11-13*337,954.800 
Nov. 18.. 337,819.80 
Nov. 25.. 337.996,000 
Dec. 2... 337,875,809 
Dec. 9.. 237,591,300 
Dec. 16.. 337,602,800 
Dec.23-26*337 914,800 
a 30.. 337,512,300 


87. 
dan. 6-8* 338,226.700 
Jan. 13.. 337,293,700 
Jan, 20.. 338,545,200 


.. 339,300,000 
Feb. 24.. 339,339,050 

Mar. 3-6* 338,591,350 
March 10 338,601,550 
March 17 339,205,550 
March 24. 340,194.600 
March 31. 340,123,600 
April 7... 340.431,600 
April 14.. 340,148,600 
Apri! 21. 349, 185,100 
April 28. 340,843,690 
May 5... 340,321,100 
May 12. . 340,5:6,100 


or 
Deposits. 


$ 
18,723,000 
18,723,000 
18,723,000 


18,755,000 
18,828,900 
19,153,000 
19,153,000 
19,153,900 
19,153,000 
19, 153,003 

19, 153.000 
19,103,030 
19,053,000 
1,053,000 
18,983,000 
18,957,Cu0 
18,957.000 
19,017.050 


19,037,000 
19,042,000 
19,062,200 
19,08 7,00 
19,199 000 
19,192,000 
19,149,000 
19,149,000 
i 9,206,000 


18,978,800 
13,393,000 


tion. 


$ 
327,489,841 
326,562,064 


325,917,652 
325,350,188 


324,832,877 


321,890,096 
324,853,657 
324,426,171 
322,792,226 
324,970,142 
325,100,597 
22,630,523 
321,799,003 
322,711,479 


329,552,274 


321,825,921 
321,981,901 
321,992,254 
320.099.6771 


322,674,824 


321,526,906 


321,315,595 


$21,205,451 


000 322.158.399 


320,304, 288 
3 19,665,206 
319,798,777 


319,364,617 


319,431.197 
319,926,570 
318,543,955 


319,834 352 


319,66 *,883 


00 319,750,378 


319,52! 328 
317.715.323 


Coin, 


61,166,039 
62,530,612 
62,511,956 
60,310,982 
63,204,594 
63,447,890 
64,591,124 
65,424,103 
63,165,859 
71,273,106 
74,741,271 
75,688,077 
75, 158,860 
78,537,832 
81,485,046 
78,362,976 
83 512,010 
$4,559,701 


88,807,£55 
86.227,585 
84,718,939 
87,728,757 
§8, 598,40) 


89.041,883 

90,121,192 
90,586,940 
88,932,466 
88,259,735 
88,326,221 
91,039,225 
91,144,522 


317,719,437 104,203,400 


319,232,276 


101,345,258 


Currency. 


12,572,436 
10,922,317 
11,666,805 
11,327,607 


13,013,088 
13,229,346 
12,624,707 
12,248,524 
12,931,088 
11,672,484 
11,487,829 
10,452,480 
9,682,130 
9,452,039 


8,184,078 
7.339,346 
8,342,565 
8,626,476 
10,566,385 
11,461,094 
10,420,412 
9.055, 7:2 
8,106,750 
7,613,275 
7,635,524 
7,636,075 


12,79u,849 


outst’d’g 


29.4 11,900 
29,120,000 
29,969,800 
30,557,700 


31,678,100 


30,969,400 
29,777,900 
30, 266, 

30,671,300 


*_* e888 


40,274,200 
39,618. 700 
39,853,400 


59.476,900 
52,745,103 


50,513,200 
49,447,500 
42,244,400 
43,574,000 
48,440.600 
49,555 300 
49.1:75.0°0 
48,397,700 


* The esrlier date applies to the first three columns; the later date refers to 
the last three columne. 


—A notice is published inviting holders of Michigan Central 
stock to give their proxies to Messrs. Chase & Atkins, 18 Broad 


street, for the coming election. 


These proxies are to be used by 


Mr. William H. Venderbilt, and the correspondence in which he 
consented so to use them, as weil as the names of the prominent 


bankers and others by whom he was requested to do so, wiil be 


found at length in another column. 











—Messrs. 8. M. Pettengill & Co., of 37 Park Row, have just 
issued their ‘‘Newspaper Directory and Advertising Handbook” 
for 1877. This book comprises a list of all newspapers and 
periodicals published in the United States and British America, 
and is adapted for use in the particular business wherein Messrs, 
Pettengill have been so successful—that of general advertising 
throughout the country. It is a good feature that no attempt is 
made to give the circulation of papers where the publishers 
themselves do not choose to state it. In those cases where the 
circulation and character of newspapers is given, the statements 
made are often as false and absurd in this book as in others of its 
class. To parties in the newspaper business these are merely 
ridiculous, but a confiding public may sometimes be misled by 
positive assertions that a certain paper has a circulation of 5.000 
or 10,600, when in fact it haz not 500 or 1,999, or perhaps prints 
only just enough to send each advertiser one copy ani keep three 
for office use. How can bankers or merciants disprove the 
grossest faisehoods about. newspaper circulavion? Has any one 
ever heard of an advertising agent who represented the circulation 
of his journal as less than 5,000? 


—The attention of CHRONICLE readers is directed to the card of 
the New England Mutual Life Insurance Company in our adver- 
tising columns. The large amount of the assets of this company, 
its standing in Boston, and the character of its officers and their 
management, are such as to invite the careful attention of parties 
wanting genuine insurance on their lives. ‘lhe proper effect of 
recent developments in mushroom companies in this city should 
be to turn business men towards sound corporations, and not to 
lead them to the illogical cunclusion that all life insurance is a 
delusion. 


—Messrs. J. R. Osgood & Co., of Boston, have just issued a 
little volume entitled ‘‘ Tae EASTERN QUESTION HISTORICALLY 
CONSIDERED,” by James M. Bugbee. ‘This book, in the brief 
space of eighty pages, gives an account of the difficulties be- 
tween Russia and Turkey which have led up to the outbreak of 
war, with notes on the resources of each country and an abstract 
of their treaties with the United States. It is intended to furnish, 


to know about the present war. 





BANKING AND FINANCIAL. 


New York, May 10, 1677. 

WiuttiAm H. VANDERBILT, Esq. 

Dear Sir: 

Our great confidence in your railroad management induces us to address you 
this note. Weare interested in the Michigan Central Railroad Company, and 
believe that a change in its direction is desirab!e. 

This road, which, in common with many of the Western railroads, has been 
seriously affected by incurring questionable liabilities, we believe can be 
relieved from its difficulties and again have confidence restored to it by being 
brought in close alliance with the roads under your control. To accomplish 
this we offer you our proxies, to be used in the coming election by you in such 
manner a3 you shall deem for the best interests of the Company. 

Yours, very respectfully, 
RussE ty SaGE, 
C. J. OSBORN, 
HenrRY N. SMITH, 
THOMAS SLOCOMB, 
D. P. MorGan, 
H. L. Horton & Co., 
CHarE & ATKINS, 
H. H. Cook, 


Grorace H. CHASE, 
VermiLyE & Co., 
W.S. Nicnorts & Co., 
JOHN BENJAMIN & Co., 
CAMMANN & Co., 

H. R. Prerson, 

CuasE & HIGGINSON, 
DELAFIELD & FITCH, 
J. & N. C. ScoviLue, 


New York, May Il, 1877. 
Messrs. Ruasens Sage, C. J. Osporn, Vermitye & Co., CammMann & Co., 

D. P. Morgan, Coase & ATKINS, THomAS Stocoms, DELAFiELD & FITcu, 

H. N. Smita, AnD OTHERS. 

Gentlemen ; Your communication of May 10 is received. Your tender of 
proxies of the Michigan Central Railroad Company stock, to be used by me 
for the best interest of the company, is highly appreciated. I have no desire 
to increase the duties already devolving upon me in railroad management, or 
to reflect upon the official action of the present direction of the Michigan 
Central Road, with whom I have the most friendly relations. I am, however, 
a stockholder in the company, and will say to you, that if I receive your 
proxies I sha!l use them as in my judgment will best promote the interests of 
the company. I leave the city to-morrow, and expect to return about the 9th 
of June, when the subject can be further discussed. 


Very truly yours, W. Hi. VANDERBILT. 





New York, May 12, 1877. 


Messrs. CHaszE & ATKINS, BANKERS. 
Gentlemen: 

Referring to the above correspondence, we should be pleased to have you 
receive proxies for the purpose indicated. We believe a policy of manage- 
ment such as is pursued upon the roads now controlled by Mr. Vanderbilt 
will rezult in important reforms, in great economies, and in the harmon- 
iziog of conflicting interests, to the ultimate benefit of the stockholders, and 
that the changes thereby contemplated will command their confidence and 
that of the public generally. 

Respectfully yours, 
KUSSELL SAGE, D. P. MorGAN, 
VERMILYE & Co., CamMaANN & CoO., 
JOHN Bensamin & Co. 

In accordance with the above, proxies will be received ani blanks furnished 

for use by 





, rs 


CHASE & ATKINS. 
No. 18 Broad s'reet, New York. 
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NATIONAL BANKS ORGANIZED. 


The United States Comptroller of the Currency furnishes the 
fotiowing statement of National Banks organized the past week : 
2,357—First National Bank of Beatrice, Neb. Authorized capital, $50.000; 

paid-in capital, $50,009. John KE Smith, President; Samuel C. Smith, 
Cashier. Authorized to commence business May 12, 1877. 
2,353—German-American National Bank of Washington. Authorized capital, 


$150,000; paid-in capital, $127,100. John Kitz, President; Charies E. 


Prentiss, Cashier. Authorized to commence business May 14, 1877. 





ee 


DIVIDENDS. 
The following dividends have recently beer announced: 

















PER | WHEN| HOOKS CLOSED, 
CoMPANY. CENT. P'ABLE.|(Days inclusive.) 
Railroads, 
Keatacky Central pref... ..ccecccccccccces 3 Sy. Siviscevetesseaktees 
oO o des stcdidedwieds saul 2 ARE 
Bese Gi. Ta) oc condecccee ses Se SD. Bicsccicee oe 








FRIDAY, MAY 18, 1877-6 P. M. 

The Money Market and Financial Situation.—So far as 
our markets are directly concerned there has been very little 
change in the situation from last week. There are one or two 
general features, however, which have called forth some atten- 
tion which they apparently merit. First among these is the 
sale by Secretary Sherman of $5,000,000 of 4} per cent. bonds, at 
par in gold, to members of the Syndicate. This is regarded as 
the first definite step towards preparations for resumption, and as 
such it certainly is an important move in financial affairs. All 
sorts of plans and ‘‘ policies” have been attributed to the Secre- 
tary, and it has even been stated that he would presently come 
out with an announcement of ‘‘ my policy ” in the future admin- 
istration of the Government finances. Butour best information 
leads to the conclusion that Secretary Sherman is wiser than to 
form for himself any inflexible plans to be carried out, and that 
he will only go so far with the sale of bonds or accumulation of 
gold as he may do from time to time without disturbing the 
-matural current of financial transactions. It has been understood 
since he returned from this city to Washington, that he would 
probably sell at least $2,500,000 of 44 per cent. bonds monthly. 

Another transaction worthy of notice is the movement on the 
part of the Trunk railroad officers to ‘‘ pool” their earnings on 
through business. The actual results of their present 
arrangement may or may not bs important, bat the fact of their 
entering into any such compact at all hasa much broader sig- 
a and tends to show that they are heartily sick of hos- 
tilities. 

The plethora of money in this market is aimost without prec- 
edent at this season; rates are not actually lower than last year, 
but the great quantities of money seeking employment on call 
at 2 per cent have hardly ever been equalled. One unfortunate 
circumstance has been added during the year to the many others 
which have so seriously shaken the confidence of bankers, capi- 
talists and heavy investors, and that is the loss experienced on 
government bonds. Last year, in the srring and early summer, 
the corporations and other large money lenders found an outlet 
for some of their surplus funds in the purchase of government 
bonds, and they bought quite heavily, bui the result was zaost 
unfavorable, and at the end of the year there was an average 
loss of perhaps 10 per cent in the market value of these securi- 
ties. Now they are afraid to buy, although it is possible the 
old adage of ‘‘hair of the same dog that bit you” might fur- 
nish the best remedy. 

On call loans money is abundant at 2@3 per cent. Prime 
commercial paper is in small supply, and taken eagerly at 3}@4} 
per cent. 

The Bank of England statement on Thursday showed a 
gain of £160,000 in specie for the week, and the discount rate 
remains at 3 percent. The Bank of France gained 12,800,000 
francs in the week. 

The last statement of the New York City Clearing-House 
banks, issued May 12, showed an increase of $711,150 in the 
excess above their 25 per cent legal reserve, the whole of such 
excess being $17,552,700, against $16,821,550 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 





1875. 


‘ 1877. os 1876. 
May 5. May 12. Differences. May 14. May 15. 
Loans and dis. $258.013,900 $256,519,690 Dec.$1, 194,309 $255,8U8,8)0 $285,216,900 
aensevec 23,119,109 23,272,500 Inc.. 153,400 18,*81,090 16,354,500 
culation... 15,995,900 16,0 8,700 Inc.. 72,800 16,140,500 20,363,890 
Net deposits.. 226,957,000 227,226,000 [nc.. 269000 207,900,200 231,421,390 
Legal tenders. 50,441,700 51,066,200 Inc.. 625,000 42,643,410  £9,356,300 


United States Bonds.—There has been a fair business in 

nage ~ securities this week, and prices close a fraction 

igher. ‘The bankers generally look upon the sales of 44 per 
cents for gold as a check to funding operations, and this has 
had some influence in makiny prices firmer. Some of the finan- 
cial corporations have also been in the market, and, notwithstand- 
ing the losses of last year, referred to above, they come back to 
governments as the only means of employing their funds safely. 
Washington despatches of yesterday state that the Secretary had 
then received $4,194,000 of the proceeds from the sale of the 
$5,000,000 44 per cent. bonds. As to the progress of the late 
Syndicate operations and the amounts shortly falling due under 
the several calls, we quote the following from the New York 
Tribune : 

“It is now apparent that a large proportion of the $49,003,090 taken ‘ firm’ 
by the Syndicate was purchased by the national banks, and that the propor- 
tion taken abroad has still further diminished since January. The following 
shows the amount of registc:ed and of coupon 4% per cents taken eagh month: 





| 








Registered eo Total. 
December...... rey ao $25,986: .450 $7,61 $33,600,000 
i. cnshipnnegesne bets 7, 461,600 3,338,400 il, 
I a02<0.devcscdoecue 5,006,450 393,550 
Be cccodedet eeereeertes ee es e#80 eee ee Reoerenes 
April opener aempgg = = Ee 20,000,000 
$58,649,500 $11,350,500 $70, 800,600 
‘*To appreciate the remarkable change effected since December 1 the 
location of the debt, it must be remembered that of the 6 per cent 
retired between December 1 and May 1, only $21,379,850 were registered, and 


$49,850,700 were coupon bonds, so that of the coupon bonds retired only 23°3 
per cent were replaced by coupon 4} per cents. But from February 1 to May 1, 
though $16,778,250 of coupon 6 per cents were called in, only $393,55°zeoupon 
4% per cents were issued. As the registered bonds are nearly all held in this 
country, it is evident that sales abroad have almost wholly ceased since Feb- 
ruary 1, and yet coupon bonds amounting to $10,000,000 or $12,000,000 have 
been selunand from abroad. Until May the exports of coin were small, and 
the bonds were paid for by merchandise. But since May 1 a different tend- 
ency appears. Calis have been made for $80,000,000 of six per cents, of which 
over $65,000,000 are coupon bonds. The dates at which these calls mature and 
the amount of each class of bonds included, are thus shown. 


Date. Registered. Coupon. 
A dic pseekeesonenvee@en exewes. abana 3,000,000 $7,000,000 
Ries een celesebe épdebesvcescbicbas »- 3,000,000 7,000,000 
| eee ikbcaténenekeenate 3,000,000 7,000,000 
June 10 , 3,000,000 7,000,000 
TURE 15 ..ccccccccces cocccgeccccsccsscecevee 500,000 9,590,009 
DT veezeshechéaken 66060debe0ses0400 064 500,00 9,50),000 
DE icing ddecdsescecddece de cceéaee: antin 590,000 9,500,000 
I  Divkctend dndd reeds uss cbeesbonscesignee 1,533,550 8,581,000 

idsccks suneanendéa sa EAE $15,033,550 $65,081,000 

Closing prices have been as follows: 

May May May May May May 

Int. period. 12.° 14. 15. 16. 17. 18. 
6s, 1881. peeves FOG, dan. & duly. 11446. 114% *114% 114% *114sg 114% 
SS ere coup..Jan. &July. 1154 W5m_ 115% *1153¢ *115% *115K 
i... 20, ss oces , sana cated .. 6000 . 06 shoe 
6s, 5-208, 1865, n. i...reg..Jan. & July. Lid *1113g *1113¢ *111%¢ F111 #111% 
6s, 5-208, 1865, n.i..coup..Jan. & July. 111%, 11144 *1113¢ 11 1UK% 1A 
6s, 5-208, 1867.... .. reg..Jan. &Jduly.*114 114 114 114% *1144% 114% 
6s, 5-208, 1867...... coup..Jan. & July. 114 114 1144 114% 114% 114% 

8, 5-20s, ... reg..dan. & July. *115% *1153¢ *1153¢ *116% *115% *116 

68, 5-208, 1868......coup..Jan. & July. *115% *1154¢ *115% *115% *115% *116 
5s, 10-408...... einen reg..Mar. &Sept. 112% 112% *112% 112% *112% *112% 
Be, 10-408.......... coup..Mar. &Sept. i135 1138 *113% 113% 113% 113% 
5s, funded, 1881..... reg..Quar.—Feb.*111% 111% 111% *111% *1114 *111% 
5s. funded, 1881... coup..Quar.—Feb. 111% 111% 111% 111% 111% 1% 
4%s, 1891....... .-..reg..Quar,—Feb.*108% 108% *103%% x107% 107% *107% 
Se, BEE ecedcees coup..Quar.—Feb. *1083 *1085 *10%3; *1085, 108% 108% 
§s, Currency ...... reg..dan. & July. 1253 *125 1255, 1253, 125 *125% 


* This is the price bid; no sa was made at the Board. 


The range in prices since Jan. 1, 1877, and the amount of each 
class of bonds outstanding May 1, 1877, were as follows: 





—— since J - 5, 1877— ——Amount May 1.-— 























Owest. | ghes Registered.| Coupon. 
6s, 1881...... ease o0ed reg.j111 Mch. 1:;114% Jan. 17/$193,771,600'$........... 
PE e6eancee ened coup.)}!115¢ Mc 1;115% May 11) ..........| 88,964,760 
6s, 5-203, 1865....... coup.|107% Feb. 23)111% April 24) 14.293,400} 66,024,790 
6s, 5-208, 1865, new..coup./i08 Mch. 1/111% May 17! 67,379,459) 135,273,650 
63, 5-20s, 1867.... .. coup.j111 Mch. 1/1143 May 17| 97,814,900} 212,807, 
68, 5-208, 186 coup.j/1138  Mch. 29)117% Jan. 22) 15,665,000] 21,908, 
5s, 10-40s . .. reg.j10944 Mch. 1/1143 Jan. 27| 141,996,500) |... .... 
S — Per rre oup.|110% Mch. 2,114% Feb. 6) ...¢...... 52,569,800 
5s, funded, 1881... coup.|1095; Mch. 1/112% Jan 28) 218,812,600} 290,227,7 
GEA, BEB i ccs ccoscces reg.|1953 Mch. 1/109 April17} 58,649,500! ........ 
444s, 1891........2.. coup.|108% May 17)109 May 17; .........{ 11,350,500 
6a, Currency... ..Teg.{1217g Jan. 311254 May 17; 64,623,512! ........ 





Closing prices of securities in London have been as follows: 





May {-—Range since Jan, 1, "77.-——~ 
18. Hi 























May ; May 
4. | 11. Lowest. | ghest. 
"8. 68, 5-208, 1867 ....... 108% | 108% | 109 | 107% April 17, 110% Feb. 6 
U. S. Se, 10-408............ 108% } 108% | 103% | 107% April 17| 110% Feb. 6 
Pt. . -senebsecanenseod 106 | 106% | 106% | 154g April 25) 10854 Apr. 10 
New 4% per cents........ | 103% x102% x1034 May 16] 103% May 15 








State and Railroad Bonds.—The activity and buoyancy in 
Louisiana and South Carolina consols has still been the feature 
in State bonds. Louisianas sold to-day in New Orleans up to 
924, with 91 as the best price here, and 90}@90} at the close. 
South Carolina consols sold at 714@724, and the bill for payment 
of interest still under discussion in the Legislature. Holders of 
Pennsylvania 10-15 year bonds, known as second series, are notified 
that their bonds will be paid off at the Farmers’ and Mechanics’ 
National Bank in Philadelphia. The State Attorney-General 
has given an orinion, unfortunately as we think, that the bonds 
need not be paid in gold. ieee 

Railroad bonds are stronger throughout almost the entire list, 
and in some bonds there has been a decided tendency to advance 
as soon as any inquiry developed itself. ) 

Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since Jan. 1, 1877, have been as follows: 























May | May | May }-——Since Jan. 1, 1877.—~ 

STATES. | 4. it. ul aor al - pest. 

i } eoOOSccecrsess *43 $ 1% ep. an, 
as 68" began “43 44 4314 @ Feb. 38. 444 Meh. 20 
orth Carolina 6s, old......... *18'¢ ¢Mch. 7 an, 
Virginia 6s, consol........ .| *8% *321¢| *814%4| 8234 April 2 82 Apr. 2 
do do 2d series...! *41 | *41 | *40 | 3€ Jan. 16) 45 Apr. il 
Missouri 6s, long bonds........ *1063¢ | *10634/*10634|104 Jan. 23 107 May 17 
District of Columbia, 3-658 1924; 743g; 74%) *74%) 71 Jan. 2 14% Apr. 30 
RAILROADS. 
of N.J. ist consol. ...| 55 355 5545, 50 Mch. 5 85 Jan. 5 
— Pacific 1st. 68, gold ...| 19834} 108%}*1095,)105}¢ Mch. 6/110 May 17 
Chic. Burl. & Quincy consol. 7s} 10934|*10934/*11044}106 Mch. 16 110%¢ Jan. 29 
Chic. & Northwest’n, cp., gold} 8$%| v1 91%} 80% April 11! 934% dan. 2 
Chic. M. & St. P. covs.s. fd, 7s! 84%} 86%! 86%) 738 Jan. 26; 864%dan. 2 
Chic. R. I. & Pac. 1st, 7s...... 1087,! 198%} 109144/106 Feb. 23,110 Jan. 2 
Erie 1st, 7s, extended... ...... 110 ;*111 |*110 |109 Jan. 15.114% Apl. 19 
Lake Sh. & Mich.So.2d cons.cp} ... | 102 |*100%| 97 April 4|102 Ma ue 
Michigan Central, consol. 7s... 100 101 10944 | 100 May 2)104% Mch. 1 
Morris & Essex, Ist mort...... ("113 |*117 [#114 113 Feb. 19/117% Feb. 5 
N. Y. Cen. & Hnd. ist, coup...) 1'8%} 119%/}*119%|114 Mch. 5/1 May - 
Ohio & Miss., cons. sink. fund! 63 | *89}¢) 90%) 81g Jan. 4! May 18 
Pitisb. Ft. Wayne & Chic. 1st !*119 | 121 -...[117 Jan. 9/121 Feb. Hi 
St. Louis & Iron Mt.. "cre pi oa ps a ag eee ‘tay 1 
nion Pacific 1st, 6s, gold..... 34 | 34 ) . iA 

" do sinking fend...’) L314 | 93%' *94%| 9234 Mch. 31' 98% Feb. 6 








* This 1s the price bid; no sa/e was made at the Board. 
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The iellowing were sold at auction : 
SHARES. 
20 Lonieville N. "Alb, & Chic, R’y 1 100 N. Y. Prov. & Boston RR.... .133 


37 St. Nicholas National Bank.. 9044 | 200 American Coal Co............ 3736 
_ 438 Adriatic Fire Insurance...... 81 | 26 Bank of Manhattan Co....... 137 
10 National Trust Co.. ) 50 Repubh‘ic Fire Insurance...... 85-89 
' 25 U. 8. Life Ins. Co.., Rua. et’k.196 100 Equitab!e Trust Co........... 100 
15 Mechanics’ & Trad. Nat. B’k. = aaa 340 
16 Pennsylvania Coal (o........ 10 N. Y. Life Ins. & Trust Co.. .880 
= + City Fire Insurance.. 194 130 Pennsylvania Coal Co ....... 1:0 
Equ uitable Insurance. . .200 25 Safeguard Fire comerenes. 131-1314 


50 Fireman’s Fund Insurance... 74% | U. 8S. Life Insurance Co. 7 per ct. 
20 Phenix Insurance............ 156 Dividend Scrip.. ooesee dd (0 95 
15 Park Fire Insurance. ........137% 





BRaliroad and Miscellaneous Stocks.—The stock market 
has been generally steady on a fair business—the coal stocks and 
Michigan Central forming the principal exceptions to this re- 
mark. ‘The coal stocks and those of their leased lines are weak 
on the prospect that the price of coal may go lower, and shat the 
combination may not be effective to maintain it. It seems to be 
admitted that this feature is the weakest spot in the general situ- 
ation, and that otherwise the outlook for stocks is good. Michi- 
gan Central has failen off on the closing of the books for the 
. election which is to take place in June—and it is not known yet 
which party will be successful in controlling a majority of the 
stock. Astothe recent meeting of Trunk-Line officers in this 
city, it has been commonly reported that it resulted in an agree- 
ment to pool their earnings on west-buund freight substantially 
as follows: 33 per cent each for the New York Central and Erie, 
25 for the Pennsylvania Central, and 8 for the Baltimore & Ohio. 
No contract, however, has been made public. 

Western Union Telegraph had been well sustained of late, in 
view of the attacks on it and the large reduction in rates, but fell 
off somewhat this week, and the next quarterly statement of the 
company will be looked for with much interest. 

Total sales of the week in leading stocks were as follows: 

Del. & Lake West’n N.Y. Mich. Del.L. Morris& Rock 
Hudson. Shore. Union. Cent. Cent. & W. Essex. Island. 
May 12............ 12,900 22,770 21,950 6,810 6,787 59,112 20,118 9,550 

** 14... cee... 12,800 33,3°2 19,015 11,3835 13,074 53,384 10,910 &,200 

Boe cecce cocces 10,420 25,300 6,80C 12,430 13, 625 39,580 6,536 3,900 

$6 16... .cccceeee- 9,712 29,825 40,200 10,691 3.6.5 58,300 8,430 6,310 

© WE .ccccrecccee 9,290 28,009 °27,! 15,650 2,400 48,100 4,025 3,230 

 Tiscensgecess 7,800 25,000 20,900 6,425 8,500 4/,170 4 050 5,800 





Total.. . 63, 182 164, 267 135,965 63,341 48,411 305,946 51,069 37,499 
Whole stock... .. . 200,000 494,665 337,874 €94.2-3 187,382 262,090 150,000 249;997 
The total number of shares of stock outstanding is given iv 
the last line, for the purpose of comparison. 
The daily highest and lowest prices have been as follows: 
Saturaay, ay Tuesday, Wednes’y, Thursday, Friday, 


May 12. fay 14. _ ay 15. “19 . any 17. May 18. 
At. & Pac. Tel. 20% i) 19% 2% 2K 2054 9% 2% 19% 19% 
Central of N.J 8% “ix 8 “Ble 8 374 *8 8 


4 % 
Chic. Burl.@O 301% 20,55 "100 101% 10est 101” 100” 10° 108 100 101% 10. 
C. Mil. & St. P. “1836 “18% 18% 18% ISi¢ 18K Bi 1a | 188 x 19” 19% 


18 

do pref. 4 % 8% 5 «648g 4 47% 48% rah: 43a 484 503, 
Chic.& North. 2 21 “li 2% "20% 21% WK Wie We WY WY 21% 

tf) pref. 4% 46% 45% 464 45% 46 = 45% 4536 45% 45% 48 
-R.1.& Pac. 925% 93% 925% 933% 92% 93814 924 92% 92% 93% 92% 933% 
Del.&H.Canal %% 41% SS 39% 38 405 38% 404% 39 4016 B8¥ 39% 
oa & West 438% 444% 43% 4436 42% 453 42% 45% 13% 45% 48% 44% 

ae aan ee 7 Ts 64% 6K 6% 6% 6% 6% 6% *6ig 6 
Han. &8t.Jos 13 138 1l% 12 12% 123 12% 12% 1:3 12% 18% 

do pref. 24 ‘4 23% 24 23% 23% 24% 24% 23% 24% 6-5 K 
Harlem .. ... “140 145 *:40 1403 140 140 140 14035 "139% 2... *140 i 
Ill. Centra]... 593g 59% Sek 594 57 584 57 58 "AT =55 57% OTK 
Lake Shore... 52% 53% 52% 


O3% Sly 53K Si 52% 51% 52K «BLK 52% 
Michigan Cent 443% 45% 443, 46 i : x 42 23 a oe 
Morris&Essex 68% 72% 65 63% 68% 7 6i% WW 69% Wy 69 69% 
N.Y.Cen.@H.K $3 945 92% 93% 92% 933 92 92% 92% 934% 92K 28% 
ee Td pe Sy 6% COCO COG 5, Sie 5 53% 0 lCia3G BK OCOEOCOSY 
Paci eal Wg 2144 WH WY «2B WH %Ww ws ~«;+VK VK «Vy Wk 
Panama ...... % 9 *95 | co “So We *95 100 “95 98 
Wab. P PC. R’ts 4% 5 as he 4 4 aeGe oe ; 3X SX 
Union Pacific. 67% 67% ‘66 68 “67% 63 *67% 68 68% 68K *fT £8 
West.Un. Tel. 644 655 635 $5 63 6435 62% 68% 62% 633, 62% 63 
Adams Exp... ‘99 103; 100 10 100 100 995¢ 3 9 G9 "97% 98 
American Ex. 52 32 *51 524 52 = «82 SU 60S C49 BOR O43 
United States. 42 - 41 41 40% 41 40% 40% #40 4\y% 49 4k 
Wells, Fargo.. .... -... "83 84 ‘88 84 834 83% “83 83 "$38 88x 
*This is the price bid and asked : no sale was made at the Board. 


Total sales this week, and the range in prices since Jan. 1, 
1876, were as follows: 




















| Sales | W hole 
of w’k. _—Jan. 1, 1877, to date.—.| year 1876. 
bere Lowest. Highest. |Low.'High 
Atlantic & Pacific Telegraph . 1,520) 154% Feb. 3 25 ‘Mch. 14 144) 22 
Central of New Jersey.......... 40°| 7g Mch. 5) 37% Jan. 3] 20% |109% 
oe Burl, & Quincy. : 44; 94 Mech. 19:118% Jan. 26 112% | i214 
Chi pues. & St. ron ET 4.719, 11 Apr. 12/21 Jan. 3 18% a 
pref...| 32,160, 407% Apr. 23 5414 Jan. 5| 49% 
Chicago & Werthwestern shames 4,600; 15 Apr. 13, 57% Jan. 23) 31%! i 
do do pref...) 17,210, 3734 Apr. 23; 583g Jan. 23) 555g) 67 
Chicago Rock Island & Pacific..| 37,490 g2i¢ Apr. 23) 102% Jan, 22) 9814/1115, 
Delaware & Hudson Canal.... .| 63.182) 36 Apr. 11° 744 Jan. 4) 61441125 
— Lack. & Western..... 305,916, 42% May 16' 77 Jan. 13) 64%4/120% 
A ELLE EL aN 1,200) 454 Apr. oy 10% Jan. 22, 73,; 2334 
Hannibal & St. Joseph.. oo.| 2,775) 7 Apr. 17 15% Jan. 5) 10%) 225 
do do pr * iad 1,200) 7 Apr. 17| 30 dan. 5) 18%| 334 
ths ‘season oli ibndiinse< 225/185 Feb. 19141 Jan. 27) 18054 /145 
 GRESTERRES 8,260} 40% Apr. 2 6514 Jan. 5) 60% 103% 
RE ES 164.267, 45 Apr. 23, 57%, Jan, 23 4834| 6856 
Michigan samen. bed wee bedasa 48,411) 353, Apr. 2, 503, Jan. 23) 3454) 654 
Morris & E-sex.... ... 54,069, 57% Apr. 20| y2is a 12; 84 |106 
N. Y. Central . & findson Ruver.. §3.341; 8514 Apr. 23,1043, Jan. 20) 96 (117 
Ohio & Misdenppl .. ..| 14,500' 3 Apr. 4) a% Jan. 61 5 | 24% 
Pacific Mail.. o eeeeese-eee-| 6,100) 1234 Apr. 3) 26% Feb. 20) 163%%| 39% 
Panama........ hadesbed one 70, 80 Apr. 3130 Mech. 11122 (140 
Wabash Receipts.. buakwebes oceans $00° 3 Apr. 2) 8 Feb. 2 an 
kts ok cba ninbets 137] 59% Jan. 15) 73 Mch. 2) 57%| 74% 
Western Union Telegraph. ....|135,965] 56 Apr. 4/78 dan. 22) 63%| 80 
Adams Express................. 172} 91 Apr. 23,05 Jan. 27!1 114 
American Express ............. 1,340 47 Mch. 22) 60% Feb. 4 55 | 67 
United States + “ade jab tue 400} 36 Apr. 27; 59% Jan. 8] 49% 76% 





Wells, Farzo & Co. ............] 10 82 Apr. 23; 89 Jan. 2! 79. 91 





The latest railroad earnings, and the totals from Jan. 1 to latest 
dates, are given below. The statement includes the gross earn- 

_ of ail railroads from which returns can be obtained. The 
columns under the heading “Jan, 1 to latest date” furnish the 
gross earnings from Jan. 1, to, and including, the report mentioned 
in the second column. 





-——Latest earnings A. aaa =— Jan. 1 to nent Sate 
: 1877. 


Atch. Top. & 8. Fe..Month of April... 3200,000 3197: 996 $660,244 $630,792 
Bur. & Mo. Riv.in Neb.Month of Mch.. 58,341 53,4-0 157,851 161,263 
Bur. C. Rap. & North.ist wek of May. 15,913 20,474 303,600 408,107 
Cairo & st. Louis....Month of April. 19,460 16,854 80,424 76,874 
Canada Southern,... istweek of May.  %6,780 29,995 623,514 623.781 
Oentral yk ....Month of April. 1,416,000 1,42 aA 025 4,734,000 4,623,261 


Chicago & Alton ..... lst week of May. 63,556 9,380 1,423,760 1,461,353 
Chic. Mil. & St. Paul. .2d week of May.. 144,000 167 007 2,053,460 2,600,026 
Denver Pacific ......Month of Mch... 24,852 ©...... 78,523 eeeene 
pene & Rio Grande. . 1st week of May. 15,214 8.184 198,645 136,573 
Eri .eMonth of Feb... 1,039,390 1,154,534 mee eis 
Hannibal ‘& St. Jo...2d week of Apl.. . 39,537 31,732 491, 376 528,446 } 
Illinois Central. ...... -Month of April. 347,411 402,2>4 1,460, 350 1 ,697 288 


Do. Ia.leased lines.Month of Apnil. 99,998 i: 
Indianap. Bl. & W...1st we:k of May. 26,437 32,735 413,434 54259 
Int. & Gt. Northern..Month of April. 80,500 78.879 505,568 431,239 
Kansas Pacific ...... Month of Mch... 230,284 218,760 587 643 634,625 
Louisv. Cin. & Lex..Month of Mch... 84,247 238,0 
Louisv. & Nash., &c.Month of April.. 9, : 
Missouri Pacific..... Month of April. 328.372 283,733 1,180,699 1,183,956 
Mo. Kansas & Texas.1st week of May. 50,998 43,142 992,499 1,014,426 
Mobile & Ohio .. ... Mouth of Mch... 138,687 149,829 545,462 560,467 
Nashv. Chatt. &St.L.Month of March. 139,576 145,980 438,536 481,188 
New Jersey Midland.Month of March. 46,305 42,584 139,139 126,743 
Phila. & Erie........ Month of Mch... 221,789 247,0°9 652,741 705,128 
St. Jos. & Western...Month of April... 29,391 24,252 123,936 103,239. 
$1.L.A.& T.H.(brchs).1st week of May. 9,015 8,550 176,891 167, 
St. L. I. Mt. & South.lst week of May. 74,953 67,331 1,435,671 1,276,736 
St. L. K.C.& North'’n,2d week of May. 59,171 57,255 1,128,348 1,149,261 
St. L. & 8. Francisco.Month of April. 97,946 44,503 412,665 405.007 
St.L. &S. E’ - StL.div.)Month of April. 45,287 45,761 188,865 180,650 

en.div.).Month of April.. 20,20 22,863 93,955 101,822 

- Cr enn.div.).Month of April.. 10,792 19,643 46,489 46,617 

Tol. Peoria & Warsaw.ist week of May. 23,053 30,664 356536 462,912 
DD. cesssenesean’ Ist week of May. 86,607 78,691 1,396,787 1,443,419 
Union Pacific........ Month of Mch’. 1, 027, 522 873.351 2,693,976 2 ‘235, ‘476 


‘whe Gold Market.—Gold has been steady in the vicinity of 
107@107}. There is no movement of importance in the market 
beyond the moderate shipments of coin made in return for bonds 
brought in, and these shipments have not this week been of large 
volume. No announcement of sales of gold by the Secretary of 
the Treasury has yet been made. On gold loans the carrying 
rates to-day were 2, 1} and 1 per cent., and the borrowing rates 
flat and 2 per ceat. Silver is quoted in London at 548d. per oz. 
Customs receipts of the weck at this port were $1,774, 

Tke following table will show the course of gold and gold 
clearings and balances each day of the past week: 


——-Quotations.-—— Tota: {|——--Balances.—~—, 
Op’n|Low.|High|Clos.| Clearings.| Gold. |Currency, 
Saturday, May 12 ...|107% 107 | 10744 | 1073¢| $28,703,000) $1,237,406 $1,263,049 
Monday, 14....|1073¢ | 106% | 10734 | 107 18.951,000) 1,109,777) 1,185,720 
\ 








Tuesday, © 15.06-)107 [107 [10736 | 107 r ,102, 
Wednesday, “ 16....)107 |107 |1073¢|107 10.957,000) 1,171,473) 1,249,267 
Thursday, ‘ ee 107 =| 10746 1107 12,775.000) 1,469,000! 1,556,699 
Friday, * =§18....)107 |106%)107 |106%| 11,949,000) 934,210) 1,000,201 





ta 
7 
— 
So 
ag 
es 
































Current week.......... 10714 | 106% | 1074 | 106% | $102,876,000| F ....... eee 
Previous week.... .... 107 106% 1073¢'1074,| 142,162,00C; 1,181,000! 1,265,071 
Jan. 1todate... . .../100% “1044 107% |106%)!. sheccess ccckeseuensece 





~The following are tne quotations i in n gold for foreign and 
American coir: 





Sovereigns ......... $466 @$4 90 ! Dimes & half dimes. — 924%@ — 93% 
Napoleons........... 387 @ 392 | Largesilver, Xs &s — — 923 <@ ~ — is 
X X Reichmarks.... 475 @ 480 Five francs......... 93 95 
x Guilders.. a. 390 @ 410 | Mexican dollars... — — xo — —_ 96% 

Spanish Doubloons. 15 60 @ 1590 | English silver... ... 480 @ 485 

Mexican Doubloons 15 50 15 60 Prugsian silv. thalers — 65 @ — 70 
Fine silver bars..... 119 @ _ 119% | Trade doilars........ —%9% @-— 7 
Wine gold bars.. par@4 prem. 





Exchange.—Exchange has shown but a fair volume of busi- 
ness. Importers of bonds are the principal customers. A mod- 
erate amount of provision bills have been sold this week. To- 
day, prices were firm, and the leading drawers of sterling this 
morning advanced rates to 4.88 and 4. 904, business following to 
4.87} anid 4,891@4.892. The Bank of Nevada yesterday sold 
some £170,000 demand ‘sterling at about 4.894. 

The following were the rates of domestic exchange to-day on 
New York at the uvdermentioned cities: . Savannah, buying 
3-16, selling 5-16; Charleston, easy, offering freely; 3-16@} 

premium ; St. Louis, 1-10 premium ; Cincinnati, steady, buying 
par, selling 1-10 ; New Orleans, commercial z bank 2; and 
Chicago, 50 to 75 ‘premium. 

Quotations for foreign exchange are as follows 

May 18. 











60 days. days. 
Prime bankers’ sterling bills on London....| 4.87 @4.§8 4.893,@4 90% 
Good bankers’ and prime commercial .....! 4.86%@4 87K 4.89 @4.90 
Good commercial.. osccoe socccc eo) SNEEE.SS 483 @4.88% 
Documentary commercial. . secces.coseal Se ee 4.87% @4.83 
Paris (francs)....... Lcdiphadéenaded tedn 5.15%@5.14% 5.1345@5.11% 
Antwerp (francs). . sedeebeede* '< Secawect an 5.1844@o.11% 
ED si< .chacoumbendedeese. -¢e'>¢ ‘ 5.154@5. 143, 5.134 @5.11% 
Ameterdam (guilders). .....ccccccccccccces 404@ 40% 404@ 40% 
Hambnrg (reichmarks).... .... ......00. « 94%@ 95% 95%@ %6 
Frankfort (reichmarks). .. bebe nquecadgeecesees 94%Q 95% 95%@ %6 
Bremen 0) ores sali etatinbeiiinty cme «aiid . 94%@ 95% 9%@ 96 
Berlin (reichmarks).. mn aiianitien 94%@ 951g 95%@% %6 














Lue transactions on the —s at the Custom House ana Sub- 
Treasury have been as follows: 














Custom - Sub-T: casury. —a 
House —- oe eee ae ~ -———Payments. 

Receipts. Go! Currency. Gold. Currency. 

May 12...... $271,000 $450, 684 64 $533,595 §2 $412,353 27 $159,321 79 
me Biscss 449.000 881.825 15 1,283,208 36 248,803 ST 245,651 03 
+ 15..... S35,000 247,315 7 «1,014,735 99 762,571 42 392,687 $8 
“ 16...... 283,000 28,102 53 861250 59 1,989.452 92 1,042,865 74 
> SEheseee 407,000 $21,196 79 950,825 18 319.427 96 457.758 46 
% 7S...cc0 _ S60 338,691 22 423,06 06110 543,569 68 381, 357 Os 03 








Total...ce « #143 “74 $000 $2 633.818 90 $3.1 102 67 675 04 $1,276,173 12 $2,729,656 5 98 
Balance. May 11. «ee 77,968,722 90 43 996,390 
Balance. May 76.35!,862 68 46. 369. 428 oo 


———_—— 


——™ 











TEXAS SECURITIES. —-Messers. Forster, —: & Co., 7 Wall st., quote: 

State 7s,gld §103 10914 | Austin 10s....100 son | ava & 8. 6s, ¢. 83 87 
78,¢.30 ay $1083 1093; | Dallas 108... 90 .... | H.&T.C 78,8» Ist 85 
19s, 1884.. §100 191 | Houston 6’s.. 30 84 | do 8scon. 2d 56 
10s, i $iu2, 104. S| S, Ant’io 108.. 90... G.H.&H. 73, ist 75 90 
6s of 1892... §93 95 








§ With interest. 
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7,226,000 16,068,700 
ek are as follows: 

Inc. $269,000 
Inc. 72,°00 


es 
3,272,59 51,065,700 2 


ns from returns of 
9 Circulation eta sie 
OO 


® totals for & Series o 


434, 328, 179 
412.451. 074 
416,609,649 
467,495,395 
432,340,459 


Boston Banks,—Totals Were ag f 


- Agg. Clear. 
21,321,132 
41,789,586 
46,904,449 
43,708,982 
54,070, 16? 
16,662,996 
Philadelphia B Totals were as fol] 


Agg. Clear. 


38,31 17, 769 
47 





PHILADELPHIA AND OTHER 11 





icut River “CCee cee ee , ot ay 
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PHIT4«, Kte, —~Continaea, 





SECURITIES, 































Ask| SECURITIES. 
——— 
Circula- PHILADELPHIA. BALTIMOR gE. 
tion, STATE AND OITY BonDs. Maryland 6s, defence, J.& J. 
x Pennsylvanias5s, 80ld, int. var/101 : 7) 68, exempt, 1487, |’ 
20,500 d O cur. var... |... do 63, 1890, quarterly, ,, 
7,500 do 66, 10-15 1877-g9' 1014 10 58, Quarterly... tee. 
170,100 do dO = 15-25. 'x2.99 Lil Baltimore 6g, (854, quarterly 
149.710 Philadelphia 6s, old, regist’d. 10s By 68, 1386, ¥' _ Bede 
, »new do 112% 63, 1890, quarterly... 
tanea Allegheny Connty 58,COupon,! ... do 6s, Park. 1890, Q —M.}!) 
1,100 Pittsburg Manis cscs do 68, 1893, M.&5S...... 
~@ 60,000 do SS, ee do 68, exem t,’93,M.& § 
i See do 68. 20!ld, Various,,.. Seecl vecs do 6s, 1900, Je yo § 
766,00) do 78, Wate: Ln. Various]! 107 do 68,1902, 4 eee 
: do #8, Street imp., °83-86] .... 102 Norfolk Water, 88... (°° anees 
oon. 04 New Jersey 68, Exempta, var. ef ebes RAILROAD sTocK % Par, 
624° 904 Camden Coanty 08, Various,,,. ~@e@. Balt. & Ohio—Stoek.. ®*ee os 
«4, 00 Vamden City 63 gem - do ash. Braneh.. 
463.000 Oo 7s, Go... [1:0 ) Parkersburg Br. 5 
89,000 Delaware 6s, do Northern Centra]. oo 
195,500 Harrisburg City 68, do 































estern Maryland - 0 
2'700 Centrai Ohio... Tee. | 

258700 BAILROAD 8TOOKs, Pittsburgh & Connellsville. 5 

36.500 Camden & Atlantic........ ime sae. RAILROAD RONDs, 

; 2: Bices.a. 20 /Balt.& Ohio 6s, 1880, 3.& J.... 

45 000 Catawissa...... so0tneudsces eal 8 da 8,3885,A.&@0... 

59,000 do Ti einensekhace, o 82 N.W.Va.,3d My mar)'35. J dd. 

,428, 200 do ~ 4 Mp “7 |Pittsb. ¢ Conuellay, 7 98, do 
895,200 | Delaware & Bound Brook... 53°'|Northern Centra} 68, 1885," do 
45,000 | Rast Pennsylvania... nes y do ~—_-68, 1900, A.&0, 
‘ imira & Williamsport, .:°*"*’ »801d,1900, J.&J. 
450,609 do pref,. Cen, Ohio 63, lst M.,!890,M.&8. 
272 999 | Huntingdon & Broad Top .. - Md. 65, Ist My 2(BE)'90, J. J, 
272,000 d do pref. do St M., 1590, J. & J.. 
5, Lehigh Valley........ccecce..., do d M., (guar.) J.@J 
*eeses Little Schuylkill.....°"*"*' tee 2d M..(pref.)........ « 
794,500 | Mimebill...... .....-c07esee: do 2dM (gr-by W.C0.)J.& J. 
80,900 | Nesquehoning Valley.........' do 68, 3d M. (guar.) J.& J,/! 
:8,0°0 | Norristown.........- ‘Setter Mar. & Cing7s, Fa A 1692... 
133,600 orth Pennsylvania... .**’ ome do 2d,M.& N,,.*" 

. "oD : Penrs IVEMIR. 2. 0...000000.,.., do 88, 3d, J.& J,..°** 

3,900 Philadelphia & Mahone: Union PR., ist guar.. J & J. 
212,900 Philadelphia & Reading... :°"' do Canton endorsed,. 
491.700 Philadeiphia & Trenton,.... °° *. MISCELLANEOUS. 
481.200 Phila., Wilming. & Baltimore. -/Baltimore Gas, certificates, 

4 800 United N, J. oon. Sees People’s Gas... COC o CCC eoecececs 
Th West Chester consol. pref... *’ 
yw West Jersey * POO Caer eveces WASHINGTON, 

23,400 OANAL 8TOOKs. District o Columbia. 
689,000 | Delaware IVECO sccccccccecss Perm; Imp.,¢6, fi,1-#9, ‘891. 

) Gide die eden PY "r O66¢¢ke000, 
360000 Morris. ventlon........ -| Market Stock bonds, ¥s. 193" 
309,600 a i 11) Seeeeapenesesonasace Water Stock bonds Aa ae 

Cees . ; 8, coe 

siete seer ED eriestion...... ves Washington. 

—s ll !”.lU Fen yes an (oan ts sosaase: 

eee ees RAILROAD BONDs. und, Loan (Cong g,! 

6 : ' : und. Loan (Leg 68.8, 1902, . 
— mo Alegheny Val. 5 oie, Lag PE Uern.Of Stock £1528) 58, at pled; 
"Fo! qo. altt. ieend 4. Ches. & 0, atk (es ae aha 

. 1>- , 5 e ‘ e e 
715,300 | Belvidere Delaware,1st m,5,7; rT he Georgetown. Pp 
180 ao do M. 68,’85 ; 

80,009 do do 8dM.- 68,87 100 General eek. Se, ne , 
9°40 - ae oO 8, at pleasure. 
woe moon & GOTT Ga agee s+; -{1053¢|Pounty stock, 68, . do 
443, 100 do do mort. 68, *89.° | 105i! 103 Market stock, 6s, do 
180,000 do 2d do 7s, c. 18st) a e ers. eu. mp. 8, 37 *eeeee 
, Cam. & Burlington Co. 63, °97, “6 es : 


Vatawissa, new 7s, alias 
sayuga Lake 1st M. @.78, 190)* 
Connecting 6g 1900-1904........ 
D H 







asia do Series, 
iy | Certificates, Sewer, 88, 1874-77, 
-...| Water Certificates, 88, 1377... 








El.& W'msport, Ist mM, 78,°80. 
do >eperp 
Harrisburg !st mort.68,'s3,,.. 
H.& 2B. T. ist mort. 78,’90,.."” 
do 2d mort. 78, °95 


CINCINNAT 4, 


: ‘ Cincinnati 6 PPO eeeesecs 
105 do 78 







ar, 
O88 


do (3d m. cons’is, *¢$+| ; do 7-308 ain etineaes 
r. | Ithaca & Athens R78. °90.....] +0] wee, do South NRE. 7.308 t] jog 
Junction lst mort. 6g, ’82,. °°" -/Cin. So. RR , 6s, BONE scs éccce. 








i eee 6 p.c. ‘Ong bds 
d 


do do ters Pete 
Lehigh Valley, 6s, cou., 1898, , 10034 1108 Oo ° 7 P.C.,1tod5yre, 
do do 


, L9i0/ It Tom & c vB ides k, pref 
7s, 19 £ Cin. & Coy.Bridge 8'0Ck, pref] ing 
a. = con. me 19:8 Cin, Ham. & D., 1st M., 7) 80. 
Little Schuylki}\,ist M..7. 1979 | 100% do "do “2am. i, "85... 
0 


Northern Pacific 7 3-108, 1910". 63°” 
North Penn. tat m, 6s, conp’as =, 
do ed m. 78, Coup. ,"9¢| 10; 


. tens do do 3dM 
198 s¢/Cin.. ilam.& [nd.ig guar 
Ped Ee i Cin. & ego aa Beet cane 
” * e C ».. 190): vs Us do Oo ‘ . 7, 7 ee 
ym - “e = seas 13 3° 106761 1183, Colum., & Xenia, ist fy 
O11 Creek ist M.78,’82.........° og tga’ 
Pean& N.Y.C.&2 R i,"96-1906.| 053 ie 
Pennsylvania, 1st M.,6, 1880, . ||! 2A 116 
40° gen. m.63 19!u, coup! |0.% l 
do gen. m.,6s reg, 191%)/ 106 5 
do cons. m. 6a, reg., 1905 9334 
Perkiomen ist Mm .68,°97,..,.,.4 #9 
Phila. & Erie ist m.68,"81.,... 


o 2d m. 7s, tg 
Palladelphia & Reading 6s, *80) 4 
oO ’ 


. +p Ty DUS 4 
Dayton & Mich., ist M..4 "gi a 
do do ec M.,7, *84,. 

do do 8d M.,7, "88 
‘4/Dayton & West., 1st M., i381 
do do 19¢ 





. m. & Dayton 8tock,,.. 
-|Columbus & Xenia stock “ 
Dayton & Mi ehigan Stock ,,.. 

Oo 8D. C.at’k guar 
Little Miamistock, 

















rs) new cony. 78, 1898} -- Cees 

o Coal & I,Co M.,78,'92-’3) -- eee U SVILLE, 
Phila, , Wilm. 62, 1844, =3 5°: | Louisville , Ry c-eee TIME 
Pitts., Cin. & St. Louis 78, 1900.) ¢ 80 vuisville 68, "82 to’87...... TiVG 
Shamokin V, & Pottsv. 79,1947. 95°} ost 68,97 to'98. --. 1) :00 
Steubenville & Indiana 7e,’gq'| 95 | 854 do Water 68,'87 to #36 


Stony Creex, Ist m., 7a, 1907... 
unbury & Erie ist Mm. 73, °772,. 
Uuited N. J. c ns. m. 6s, 94.. 
Warren & F.istm. (8,°96., 
West Chester Cons, 78,’9] 








do Water Stock 68,'*9 TiO 

do Wharf és, Pun 

- do Special tax ts of "8: t/ 100 
os en, & Ty1stM.(1é&M)7, *B) } Luu 

*. ( oO ¢ a 2 


*eereees 























. oO oé +e Peeees 
est Jersey lst m. és, 96." °*: 1'5 do ist M.,¢, 1906..." 
— a 78, 2397... 404 106 | Lousy C. & Lex., 1st Bi., 7, "97.11; 
Western Penn. RR. és" 1593....] **°-] ++] Onte. & rk, Lousy, t.n, 6,°8] 1034 
° do 6sPp* he Leulsv. @ Nasu.,‘or.tn ims 
Wilm. & Read. 1st M.,7, 1900", es — :" f ton 
o © 2d Mort, 1902" o O- BY.)6, oct 
do istM.(Leb Dr.ex)7,’3v Rt] 5 
OANAL BONDS do Lou.L’a(Leb.br © )6,"3. +, WU 
Delaware Division  . Mi daaitt}, 22 Consol. ist M..7, ecee 
Lehigh Navigation 6s, "94." °°" OL /101\ Jefferson., Mad. tli 
do rR.’ on oe 92 6 IVivtagttig a Naanvilia. ..[ 23 
do deb."74. 0-7] ..../ 10y Louisville Water Co. C8, 1907... /498 
do Cony , "gz : = Ee 
do Conr,, 2,94] 3: 83 ST. LOUIS, 
do Bold, 97! +++ /8t Louis 63, Long Bonds.....+ 1f 334 
Morris, boat loan, reg., 18:5 ie eee io ater és goid, cooset il ' 
Pennsyivaniass, BPE es cece ..| 65 7 d Pees 
Schuylkill Nay, lst m.63,°97, | £6 ut 
9) 2 


oO do (new). 

dv Bridge Approach @, 6: 

do Renewa) Gold 6s... . 

ose O Sewer g. 65 (due'd)-2-3) +) 105 

° es ‘++ {St LouisCo. new Park g. 68,.+/116 

d0 68, buat & car,19i3 sees! oe, o e*v. 7 

do is, mate car.1915/ 34 ; St.L.&San F.R 
o 


R 
oO i a do 
Susquehanna $8, conp,. 1918...) 3u 


40) do do PD pone 
* In default Of interest. t And interest, 


d m., 68,1907! 57 
do m, 68,’ ies om 
do 68,imp.,°30.. || 35 


ss os 
Bds,series 4 
ao B 
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


U. 8. Bonds and active Railroad Stocks are quoted on @ previous page. 














Prices represent the per cent vatue, whatever the par may be , 



















































SECURITIES. Bid. |Ask. | SECURITIES. | Bia. Ask.| SECURITIES. Bid, Ask. | SECURITIES. | Bid. 
—e | oe ame @ i — —_ 
a ’ - ’ 
'|Chicago & Alton 1st mort...... 115 |... Great Western, 2d mort., °93.) 65 ro 'N. Haven Middlet’n & W. 73. 
Alabame $0,185" vee] B08¢|-006 | ee income... ... |1053¢|106 Quincy & Toledo, Ist m..’90..|'65 |.... ||N.J. Midland 1st 78, gold...... 26 
ss, i683. cence voce Somere’** Joliet & Chicago, ist mort.. «| UES se ow ae —— Ist Le seee Jeeee ne ) - ae PA * Brus capanes I 
° =r = ee er eee ee eer ew ~4 . eee 
do ot _?** a 30%4|.... | Be roped ys Chie. ist m. m., |1033¢| 105 Lafayette BI'n & Mise, ! .» 18tm}.... . IN YS O8w. Mid. ist certifa..| "7 
do 8 M.&E.RR.. vee ||{Chic. Bur, & Q.8 p.c., ist m...|1:5$y/116 || Han. & Cent. Missouri, ist m| 75 : | 7s,cony.| 1 
do 8s. Ala. & Ch.K.|..° d © consol. m. 78/!:0%4/1!1 || Pekin Linc’In& Dec’t’r,istm|. .. |... |'North. Pac, ‘st m. gid. 73-10+..| 11 
do 88 of 1892 .......|... |.... || do 58 sink’g fd. A.&0.| 895e| 90 | Boston & N. Y. Air Line, ist m|.... . |,Omaha & Southwestern RR. ds 50 
‘do 88 of 1893..:....|.... |.... |/Chicago, Rk. Islana & Pacific, | 10¥)4) 100}, Cin. Lafayette & Chic., istm |... |.... ‘Oswego & Rome 7s, guar ..../ 08 
Arkansas 6s, funded... | 28 |-... o 8. F. Inc. 68, '95|10054/101 ||Del. & Hudson Canal, Ist m.,’9i| 97 | 9514 ‘Peoria Pekin & J. Ist mort..../*.... 
eh ly cee Central ofN ea 1st m., new... soe 109 | do +4 - v7 | 98 jerk Mg Re ° f gold... 1 
bhecece st conso eeees 72 eee Oo eee see {. 8, 2 = 
$9 i” emp Ss ri ee il do con. conv Oph 2000 <e do comp. 78, 3 ase lease Pullman a Fuaaee ‘ear C6, seek. soit 
high & Wilkes B.con.guar| 25%)... o 1 series 
“3 ie Ark, Cent. Rh. ; be Ket oy a k & Improve. see 35 | 40 Long Island RR., tet Se «ess ,sooe || ROCKS. R. 1. & St. L. 1st 7s £4 14 
ecticu "1110 or ot Mil. & St. P. stm. 88, P.D.|L16}4).... ||South Pacific Railroad, ist m.| 72 .- ||Rondout 3 & Dewege i8, gol - 
Georgia 66...........-+.0. wee 1101 do 2d m.73-10,do | ¥5 |.... ||St. L. & San F., 2d m., Class A.|.... : Sioux City & Pacific 68.........)... 
do %. new bonds ‘07 07 do +4 78, gold, Rn: D..| 944g) 947 do do class B. . Southern Minn. - mort. 88.. ‘a 61 
do 78, endorsed 104 ie do do isttek d vee foes : do doi cilass C, ‘  _aes §§ Oe we 
7s, gold bonds.../108%%|.... ;| do do Ist m., La ol ecce 103 ||South Side, L. I., Ist m. bonds,/ .. ° St. Jo. & C. Bl. ist’ pases. 108...! oo. 
Dinois 6a, coupon, 1879...'103 |... | do do  istm.,1.&M.D.| 88%)... o sink. fund...).... ]°2.. | o 8D. c. oe 
Warloan..... .../103 |.... |do do istm.,1. &D.. BO ees Westers Onion Tel. 1900 190, coup tose [eee Sandusky Mans: & Newark i 8 | oe 
Syl .ees 0 Ist m., H.& D.; 56 |... eee ouis Vandalia st 
Louisiana 68..." 22 “ar... | > st m., 0. & M..| 9¥3| 100 a do 2d, guar! ‘a 
68, NEW......-.. 44 |... || do < st m., ee. os | 5674! Wriscellaneous List. oy Y @ He gastera | tat 2 gene. 5 
do te, otitis debi i 2-7 [chte. & N Western sink.fund.|210 {113 eniaey * Ties. South. Cent. of N. Y..18, guar.| 90 
do ’ levee oben 4@4 |... |} do ‘do int. bonds. LOS “++ 1! aipany, N, a 106 |106% on & ha anapens %. areas al a 
2 88, do... ««. tere ro yo extin bde.. 100% ‘*** Buffalo Water, io lie sooudl Hun |... | Walkill Valley ist 78, unch, 68,8 Anon 
ie ae 7 tt "8 ai do do ist mort.. "*’ {/Chicago 6s, long dates........ $100 (101 | West Wisconsin ‘8, gold peoeoed | 50 
do A ted| 88! 8B do do ep. gid. bds. 1055 91 do 7s, sewerage...... -.. 1) 10794 105}e)/ Wisconsin Cent., ist, 78 ....... 34 
fo is, conso ene ; " coor | €O do v1 = is, i imiprovem’t + +4 i03%4||Mercant. Trust real est. mort. 7s t 
Michigan 68, 1873-79 ....... 103 j..0. lowa Midland, ist mort Ss... sare foes Cleveland ts. a, i | 
do » Bee cccescces OS jooee Galena & Chicago Extende ‘ sees Detroit Water Works 7s..... .tl1joiciiio Southern Securities, 
do 8, 1890 oes - »| Peninsula ist mort., conv. L239) ... Elizabeth City 1890-95 + O51. “Os ( Brokers’ Guesations.) 
Missouri 6s, due 1877 Beid.--- [| Chile. & Milwaukee, ist mort|10s ; do ~’ 1885-9 ao3J g> | 97 | STATES. 
i x, mi R 7 102% cece | ee eter Sd 5 Ie ae Hartford @3........ + BEET 105 106 |/Alabama nee ot -onsols, » Funes Oi st 
, ~ ‘ s! p "| Sle | 8 cee ceorcecoel; 5 sees 
long pa see yt roo vee 10.C, sd & ans int. ma. is, oO 1U6}g e. | Long Island City. i a cal T| 98 100 ee Carolina new consol. %. | ae 
um N., sooo | eae . N Te 2 2XaS $8, 1892 ...........M.¢ S.! 9 
! ~~ ey 1837 106 107 ner — ” woo aye 2 | weer ek. Water 7s. > _sooons aT ta ‘do is, gold, 1904-19.0. J SS.) 108 
- < ina . 1 ee t}102 | 105 do 7s, gold, !904...... ra 109! 
New York State— jp. Seeeete S Keane. tt. W....... ||Poughkeepsie Water... 2.1.17" titouglttt |] do tos, 1680... oo. 1100" 
és, Canal Loan, 1877 .. re Per good ¢ * ee ore || Koc thester C, Water bds., 13081 1006 132 do 10s, pension, 1894." J. ‘J. 105 
14 - jagads ped eee do pits haan tly = g2 || Toledo 8s, long... 1UYs_| 111 CITIES. 
6s, goa Teg. 1882 coors be goer ey O514| UBic!| LOledO 1.B08. .......ccc. cocvecs 101 104s | Te, Be ndde-ceseccccess Ro 
és, do coup.. ‘854 ae ae o4 pe A ES 94| 9074) Vonkere Water, due 1923., Lu6 a - Mik. tik ocewe .| 92 
- 2 101 or. 13 "2.2 ilerie, 1st mort., extended SP Micns A RAILROADS. | do waterworks....../ sy 
P do + eeeee 130 " il do ’ do endorsed.. aceaieinee 7 a | Atchison & P. Peak, 6, gold.. 30 Augusta, Ga., 7s, bonds........! 4 
68, 4 oe -! ana zu |. do 2d mort.,%s, 1879. 1104 ||A'lintic & Pacific L: G. os, gid] 10 |°20 | Charleston stock 68 ........... | BY 
“oc in ee ae do 3d do ” 7s, 1883..... .../104%e!.... || Atchison & Nebraska, $p.c...| 20 | 25 ||Charleston, S. C. % \ adele L. bds.| 75 
North Caro na— or 9 y 3” "10234 | Bur. & Mo. Riv.. land s,..+)109%4| 1101, |COlumbia, S. C., 68..............! 60 
és, old. es 21 | 24 0 4th do is, 1830... v20, [MORI one ur. o. Riv. land m. is...4 0974) 11048 Iolumbus Ga. so onda | oo 
; eS Seon i ata fa, cone. rte oil = et do 4th s. aoe. tio [22 (Maymehburg 687.0070... 9 
N, °C. RR. , "é& pea 65 es do om ‘Dock bonds m 110 do 5thS..do8s...t) 102 ||Macon bonds, qs sanaws tis ceased x2 
do is & j_ 47 ‘Pane P Buff N E, ist. m., 1877... vs do 6th S., om. t 104 ‘tr | Memphis bonds C. or ererersece 26 
do coup. ait &O | 49 jeece do. oo large ; baa. ee Bur. C. R. & N. cMil. ) Be 3 22 24 | do bonds AGB .....,. 20 
ai Hy n6 12i¢| 15 do do new bds, 1916 202%'.°2! ||Cairo & Fulton, ist 78, gold. 52 | 58 do end.,M, &C. RR...) 98 
a ae. 12%e|.... | Han, & St. Jo., land grants | 8036 | California Pac. RR., 78, gold ::| 85 | 90 | —- en ony 22: none ' 
_ _— x “s ad 7 a “i minots Centra » pnetmimeeins Wins ties | Canada Southern, ist es m. 6: 48 52 | A” , fun ded..... ....| = 
Special tax, Ciass deooee. : ' i wapnges & Sens City,tst m. oe | Central Pacific oe ant, oor 3 = Nashville és, Bold SOIT 79 
do Class3..... 2 iF Coes ¥ Bie Minn., sagtmor “ce fooee | pee te fd so ty gh 78, gold. route 32h6 New Orieans prem. $8.........| a 
com e: Ss oe eceer -cvesces sais feooe n dowd Dp — ype Mil -- |[Roonen & Ss. Pass “13 Treo) 22: | do consol. eer 

eee serves -ee { I a Diy ri Han. 8s. ~ he 101 sails Oo reliroa . ete! 85 
ithode island “eoents see [LIO Mich. So So. 7p. c. 2d mort : 101%).... j10 0. & Pex te Valley 88 os} lt 845/110 do wharf imp’ ts, 7-30) 47 
South Carolina— 42 43 | Mich 8. & Yi ind., 8.F., at | uincy & Warsaw 8s © boy L07is . cicccnsemumiesenent 

| Biieseapetatanet 40 | Cleve. & Tol. sinking fund. 110 | | linois Grand Trunk ES 07ig|'2°> ||/Petersburg 68....... ...eeeeeee) 90 
S0i Os Sty. --00-2002-0-+| 49 = 1 do w bonds | 10614... Chic. Dub. & Minn. 83 is 20 pies Seen aahagg seesesaseeesooss | 9? 
A od ee ee a3 [sc. |] Clegg, Prvime & Aa.olei t0e "Peoria & Banat (GB 100 ite oavgnna oAdy ono. 
tent C188 ey eee 5 + || Buffalo o & Erle, new bonds.. | 10644 | Americal Central 88....J5 t 100% 10136 slemea > N.C. » és, oe eia fon?) ° 
9a of 1088......... «« .... 4D '| Buffalo & State Line js..... J..2- {IC ’thwestern 7s, ‘guar. 5) 2 
Non-fundable bonds .. | 246 4|| Kalamazoo & W. Pigeon, ‘st “90 | YO ||Chesapeake & O.2d m. + ake is| 3 7 
one ot ' '|Ohteavo ton & D wee! 20 : RAILROADS. | 
Tennapece a cane ieee aur, — ed ty pie bonae et 10614 Long Chie & Can Sonth: rab 88 g.7s.| 17 |'23 |\Ala. & Chatt. ist m. 88, end.. 
do és, new series. a do Cons. coup.. ist, /i08 |. - ih. h. D. & V., I. div., Istm. g.7s.) 4 | 7% Ala. & Tenn. Riy. 1st mort 78.) 10 
Virginia—- “ do Cons, reg., ist. 07 4! ... {)Chic. Danv. & Vincen’s 7s, gld| 45 | 50 Adame 4 Gulf, + eae 
Go 0 32 do Cons. coup., 2d../10U3g..... ||Col. & Hock V. ist 78, 30 years. | (100 1103 end. evans: | Bevo 
és, new bonds, 1566... 32 | do Cons. reg. 4 teers 100 | oe ist “78, 10 years. | t. lade do ogee seeeees ‘ 
We ne » -_ cee ee , a eee eee 
fa nal. wae A dies Sik esos & "eons! ts "603. .. 10042 101 |Connecticut Valley te — | 65 69 ||Carolina Central ist m. 68, E.. |" 30 
aan mabured a8. al GUlg 70%; d . 88, 882, s.f. {il |.... |;Connecticut Western !st7s . 25 30 ||Central Sree a m. 78. | | vy 
6s, consol. 9d series.. 40 "|... || do equi pment bonds. .... |... Chic & Mich. L. Sh. Ist $s, 89.|"td5| 65 |} do  —_ stock..... | 33 
68. defe red bo nds, Si|.... |New sereey Southern istm.7s.... . pam, SES. Bl. & P _{st ma. 78, 8 30 ters! Charlotte Col Col. .&A. ist = 7 “2 
“4 res" \] b 4 . S< ° t seee 6608. Bie Sor ee 06600 ere 
District of Sonim. an nel N.Y. Central és, 1999 tO soiiug 404 ||Det. Hilledale @ In, RES Ge (772 17°" |lCheraw & Dartington 8... 1100 
do registered do 3 Se 105% 1106 || Detroit & Bay City 8s,end...*¢| 65 |'70 ||East Tenn. & Georgia 6s......., 

d Steck igen '] do és, real estate... (ie lig 103 || Det. —* & Lake M. Ist m. 6s} 30 | 35 |/East Tenn: & Ya. 6s end. Lo 80° 
Batirend Tene do és, subscription, | 1144 2d m.és.|... |.... ||E. Tenn. Va. & Ga. Ist m.78..., 
Albany & Susquetanna.. 7234 || do & Hudson, ist m. “coup| Lvs “Dutchess & Columbia 5 ee ZS * G ia rile 8tOCK ...... sas 
Central Pacific..........0.|++- leew |] do ist m., reg... ty 120 enver Pacific 7s, gol 5 6 core ‘ te sessesereeesees ic 

3534)! F ; s8:/114%:1!16 | Denver & Rio Grande is, old.} 32 | 38 OCK,... ...+. 3 
ne t Alot 1198 ben Harlem, pag he a 117% 120 | Evansville a Crawforde 100 |1035g Greenville & “Coli, ist mort.) 
‘ oo asl f do s. ae ARTS, rie ttsburgh let 7s owt 22s S. BUA. .. + 4 
ng Gol. Cin. BI. rt Fi 3634" oe hy Missouri, Ist man J, 100" 102 do CON. M., 78,. vee | 90 Macon & Brunswick end. 8. 40 
(aR A FG 1 | 7a)/0n ms “ ae eae § Guse é] 01 — I Hen. & Nashve fe.) 4 mo | 89 - endorsed... 2 
ion. Wnts d a "**! 497: 50% |Evansville, T. li. & Chic. 7s, g. 75 | 82 sto pn 
i o oe “Cin. & Lat. eh patie ee | 40 jet te Spring. diy. 1 iint Pere M. 8s, Land grant.. A *73 | &3 Memphis ¢ Charleston ist, 78.) 85 
joliet & Chic pete eer ares ‘Pacific Rallroads— ort W., Jackson & Sag. 88, °89 *54 | 60 = XR, ++) 63 
Ns a teeplneaenee, Patel ee Central Pacific gold bonds 10256 110 | Grand if. Ind. set ig, Lg. gu. 99 | 98 ok. “| 35 
me Bing pee eed dee, Bots do San Joaquin branch 5-4, sv | ge ist is, 1.g.,notga.) 79 | 83 ‘Memphis & Little Rock 1st mi. 27 
ei Kai tia a? oe do Cal. & Oregon ist . 0074... vail exl.g..8.| 40 | 50 }|Mississippi Central let me 8...| 
: es: . ™ ; _ Grand k Gver wieg &>, 1st m.. 50 | 60 0 “1 GG 
N. ¥. New Haven & Hart, |151 | eo Te ae y nt Hous. & Texas C. Ist 78, gold. 130 86 | Montgomery & West P. ist 83, 6 
Ohio & Mississ es pls ,» pref 93 | 97 || _ Western Pacific bonds LUBLz | 1033¢ | consol. bds.., 60 | 68 Mont. & Eufaula ist 88,g.,end} 15 
—_- et’ "apecial. tl | Union Pacific, ist mort. bide L064 50636 | Indianap. & Vincen. fa ‘8, BF. a }.... Moblie & Onio ge A “§u) 32 
} fo.» Jeace | Ol»! yux C, Is a 
Saratoga. ..| 95 msl i = Staking 1und.| 01% seen  aoeoranee St. Louis 78. % af do 8s, interest..... ry 
aa Pacific R. of Mo., 1st mort... | Sie 100 Houston & Gt. North. ist i8, 8. 62 2d mort, 88 ..... 5 
. 135 | do 2d mort... SiR | .- atornasional \ Texas) - 8tg.. 4 66 ||N. Orleans & Jacks, Ist m. m. &. Wo 
™ j income, « N. CONV. 5S...6.... 35 8. 98 
et coe eo income, $s. . B). |' Jackson Lans. & Sag. 8s, ist m|ry2 93 |'Nashville & “Chattanooga 2 78... | 8 83 
... Penn. RR— {Kansas Pac. i8,g. ext. M&N,'99| 39 | 45 Norfolk & Petersburg ist m.88! gy 
oe Were Pitts. Ft. W. & Chic., istm..|.... d 8, .1'd gr..J&J,80) 57 | 65 do 48) $5 
rece he 2d m. .|li4 do “8,g. do M&S.’s6] 30 | 20 do 2d m. 88! 65 
130% /133 | do do Sdm._| ... wee do és, B01, J.&D., 1836 | 55 | 61 Mortheassern, 8. C., Ist m. "88... 95 
mictgetiy vt “yO Cleve. & Pitta., vonsol., < at ee ig do do F.& A., i895.| 7 | 77 ae me. 8. .... 
se 4 | 1mort.... |... 1U Ute do . " Leaven. Dr., *96..1.... 35 Orange & Alexandria, 1st, 63. 80 
' Col. Chic. & Ind. ‘. let morti. eee do Incomes, No. li ereee 2 eee d Sas, q2 
wn: do do 2d mort} ... mr do ae. ~~ No. 16..... : oe 4¢ 13, 88.. 
. we QO StOCK ......-+. 
jocos | BOTS a er fen set m.| 98 6 Kalamazoo & South H. 88, er. ti*....] 80 Richm'd “ke Petersb’ g 1 it i. 78. a 
49 | 90 do Ydm..|.... |... ||Kal. Alleghan. & G. R. 88, 84”) 97 || Rich. Fre’ksb'g & Pot 53 
- |S Ist. L. Alton & T. H.— pentes Cit sy Cameron, ite. a QV a? do taert, is 95 
trees. S|’ ai] Alton & T. H., ist mort ee C.St. and C.B.8 oe Lecce pemch. & Danv. ist consol. 68...) 74, 
ail 33g) zd mort. pref.. 871 99 | ™ 40 “do 85 of 03 * “ 1°""" [Southwest RR., Ga ,conv.i8,'66 90 
so cece Tf do 2d mort. inc’me}.... : Keokuk & Des Moines ist 7s. .| 70°°|"7@ ||S, Carolina RR. ist i. 63....... £9 
+ peetegs 10 | |! Benevilie & S$. LR. ist mm. 8s}.... | 00 do funded int. 8s}.... | 90 do 8, 1902...... ee 
pepooes -» (195 po). Peoria & Warsaw, ; ew do ae stock.../ 20 | 30 rh A adie mort. sea 
jrene 4 oY ||L. Ont. Shore tst m.g.78.[.... |... re 
: s9 a me. Be . as || Lake Sup. & Miss. !st #8, gold.| 15 / 18 Savannah & Char. Ist M. 7s.. 139 
Railroad Bonds.| | | do do 2d mort. "1! \|Deav. Law. & Gal. tet m., 10s.) 20 |,... || Charleston & Savan’h 68,end| 5p 
(Stock Exchanye Prices )| | do consol.7s|.... | 30 Lo me. wot. Ss 88, gid. 4] 6 | West , ee ad my ro guar..| 93 
| | van ir ° aceite —e fh 0 i CR Ne BY BD OD. cee esas 
a ae eee. | Tol & mae emcees iy ||Monticelio & P. Jervis gia." |" || past poe courons.”| 
5 8d do seta a istm.St.L. div.| 7%| 73> ||Montclair & G. L.i 75 | 0 }, Tennessee State coupons...... 45 
an iat Cone, enar.|. nes do Od mort ....... | 66 | WO | do 2dm. ‘s(old Mont. ists) Siy].... ||South Carolina consol ........ 80 
Boman ©. & Erie, ~~ m..} 113!.... ? Ao equip’t bonds. “|: _- jesse ||MO. K.& Tex. Ist fy 06] 50 | 52 | Virginia en eccceccccce coe 30 
gu ha. ie 114 do con. convert.. 35 i} do 2d m ce feces | do onsoi. COUp.. sore) SB 
Bur. C. R& Minn® ist is,g|... 99 Hannibal & Naples, ist mort) 3u a Memphis ' City Coupons . aoe ‘ 
Cheea, ; Agee és, lst m. | - eee Great Wester. , ' m., —- , ‘102 | } * Price nominal. — iat 
ex coup’. eee do coupon.. | Svdg} i} t And accrued int? est. it * Price nominal, 
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NEW YORK LOCAL SECURITIES. 
Bank Stock List. Insurance Stock List, 
er ee ’ (Quotations by K. 8. BAtLey,. broker, 65 Wallstreet.) 
. Y P ° nS a . . 

COMPANIES. e CaPITAL ee DIVIDENDS PRICE Capsvat. Nar vus DIVIDENDS. aa 
Marked thus (*) S38 COMPANIES. anne | SA. 2 + ‘ 
are not National. £| amount as? Period! 1875. |1976. | Last Paid. Bid.l Ask, Par|A t 1877. i. 1378} 1874|1875| 1876) Last Paid.) Bid. |Ask@ 

..| 00) 3,000,000 1,749,000 J.&J ‘10 | 9 Jan, 2,°77...4)183 | .... |] Adriatic............ 25] 200,000 40,350. 3% 10 |i0 |10 |Jan., '77..5) 7 80 
"}100] 5,000,000 1,566,.00/M.@&N.} 8 May 1, “Hive 3 1US}de] .... | AUtma. .........++06) 100} 200,000 106 |.-../10 [14 125 |ApL., °77..6),, 100 
00} 250000 218 009|/J.& J.| i2 | 12 |Jan. 2, °77.. 6] ....| . .. | America 50 400.000} f26y,328 |14 [ld [15 [15 |Jan., °77..7) 140 | 150 
--| TOUWU} 46,300)... .... seneelinttidlimanscan angel ee. tnd American ‘Exch'e.:| 100} 200,000 77,195 10 10 |10 (10 |Jan, °77..5) 100 eer 
25] 1,000,000] 1,223°0C0| J & J.| 24°} 63 | Jan. 2, 977278) 22. | 22) Pamity.. ... eeaeios 100} 200,000 5,245 |-...| 05) 8 | 8 jdan., '77..4)......] W- 
10; 200,000; 29, 70u;M. & §,| 10 .|Sept.t “5. .5 , Se 20; 200,000 10,451} 5 |10 |10 |10 [Jan.,°.1..5) 60 WwW 
25) 500,000 187,900) 5. & J.) 10 | 10 |Jaa, 2, 77...4 1.0 “alia - -| 50] 200,000] 108,868 |10 |i0 j10 (‘0 jJan., '77..5) toy | 168 
100} 2,000, | $94.300/'J.& J.) 8 8 jdan. 2, °77...4) ... | .... | Bowery......... ..| 25) 800,000] 411,956 |20 [20 |: 20 jtiec.,"76.10) 210 |... 
25) 450,008 197.5 |J.&J.| 10 | 10 |Jam. 2: '77...5] ....] |... | Brewers’ & M’lst’rs| 190} 200/000 28,806 | ... 5 j!19 |Feb.,77..5] .....| 95 
100 3U0,00¢ 3,089,40|Bi-m’ly}100 |tUQ |May 1, 77.15] ....] .... ] Broadway.......... 25} 200,000} 3€6,910/20 (20 |20 (20 |Feb..'77.10),, ., 
25; 600, 76,80U/\J.&J.| 9 8 jJan. 2, 'S7.3%/ ....] .... | Brooklyn.........<, 17; 158,000; 229,25 3u 20 jJan..":7..ic] 200 | 210 
100} 1,000,000/1 493,100} Q—F | 20 | 20 way F "i. . 04.00 sees IGIZONB’. - ccc ccccs 20} $00,000} +339,009 [!03¢)17 -/20 (20 | Jan,,°77..i0) 175 1 
00 10,000. 000/3,092, 50)J.& J.) 8 7 71.. 8/105 [10544 ceed eseeees| TW] 210,000 192,160 [144/20 [20 [20 |Feb., “77.10] 150 60 
100 eT Ee ee ee eee sree] seoe [ CLINGON.......c0000. 00} 250,000} 372,153 }10 {1% 20 | Jam... °77.'0) 145 |... 0s 
». {200 1,250 000} 184,700/J.&J.| 8 | 3 |Jan. 6.'76...3] 00 | 77 | Columbia......... 800,000} 12,207 10 {10 |July, 76..5) 60 | 65 
*"}100) 1,°00'000] 6:0'suc|F. & A:| 10 | 10 |Feb. 1,77...5] ..../ .... ) Commerce Fire....| 100| 200,000 13,376; 5 |10 |10 {10 |Jao., “77. : weeees Bu 
"}100] 1,000,000) 29,4061 S. & J.| 3 44) Judy 10,°76..2] ....] .... | Commercial .......| 50) 200,000} 160,326 3/20 |25 |Jan.,°77..5),.... eldereee 
25; $50,000; 76s0)\J.&J.| 8 */Jan. 2, 77... 7 -e+.| 9234 | Continental......-.| 100} 1,000,000 | +735,286 | 834/10 9°80; t |Jan 77.6" 3 Te Benes 
25! 200,000) 15,5./J.&J.} 7 OF Be “Se ecdl coe | cove | MEE ceeceeoesocec< 40} 300,000} 510,165 |20 30 Apr oat 10 223 
100; 150,000; 43,400) Q—J. oJg} 10 | Apr.2,'77. tis seoel ecce Empire City........ 100} -200,000} 114,005 |10 [10 (14 {14 |Jan.,°77 .7) 7,41 
100; 100,000} 118,400]........}-e0e. éanblenreds --| «ees | Emporium.........| 100) 200,000 6,078 10 10 /10 | July, "76 .5/... 10J 
100} 500,001} 497,9 J. | 42 | 12 |dan.2, 77. stil Exchange... oontene 3} 200,010} 188,145 |10 |:0 [15 |20 |Feb », 20-10) .... 00-0... 0 
100} 3.750,0007 249, 70013. & J. 7% |Jan. 2, Gis i 994 99% | Farragut........-... 200,000 | 155,186 |10 [10 [124 )15 |Jam.,77.7%) 12 135 
30; 600,000} 503,6 .@N.|} 10 | 10 |May1,°77...5)'45 |... | Firemen’s ......... 17} 204,000 103,464 13 19 |15 |Jan.,"77..6) tu | 115 
50} 1,500,000) 612,900, A.& O. 7 jApr.10,°77.3% {110 |119¥ | Firemen’sFund..../ 10) 150,000 5 10 }10 |:0 |Jan., “77..5) 70 
100 1,000,004 29,)00\F. & A.|....- ...-{Beb.1, °74...8} ...f 8 Firemen’s Trust 10} 150,000 96.0U0 10 {10 [12 |12 |Jan., 97..6) 115 1:8 
100! "200,00; 33,700] May. 6 |May ll, ti. 6 sees] ---- | GeDhard. ......... | I 200,000 no 10 110 |10 |Aug.,°76..5]... .. 30 
100} 200,00; 62,500) May. | 8 7 | May 2, 177,. 6) ....| «.-. | German-American| 106 1,000,000 | 651,837) 4 |:0 |10 |10 |Jan., °77..5) 110 |...... 
25} 200,000) 17,500/M.&N,/| 100 8 | Nov.1, sé, 3 eos] +--+ | Germania. ......--.| 50; 500,000 1, 10 }10 |10 {50 |Jan.,*77.i5) 175 | 209 
, 5 100,000 2,100 M &N. seers eleeeeeeeoereeeses eeee cave? Globe eeeee eeteeeeees 50 200,000 135,042 12 15 13 20 Jan.,“77..i0 13¢ 140 
40; 300.000; 413400/3. & J.| 10 8 jJan. 2, 77.. vee} 65 Greenwich..,....... 25; 200,000 3:7,689 (29 (50 (55 (40 |Jan., 27.10 205 | 295 
100} 1,000,000) i24.200/)3.&J.| 4 8 |Jan. 2, 47. si coor] «see | Guaranty....... .-.] 100) 20,000 1,1 ce: foce Jocee] co [PGMs °77..5 60 iO 
.1100} 100,000; 10,2.00/M.@8,| 4 .|Mch. 1, °75..4 eooe( o-e. | Guardian.........+. 100} 200,000 57,663 |....)10 |10 |10 jJan., °77..5) 85 96 
1100} 1,500,00 |1,747.500/ J. & J.) 14 | 14 Jan. 2,°77...7 185 {150 | Hamilton .......... 15) 150,000} 142,287 /20 (20 [20 (20 |Jan.,°77..10) 156 | 160 
“500,001 21.'00/3.&J.; 10 | 10 an. 2, 77...4 +] «e+e | Hanover...... eséees 50} 500,000 509,393 |10 |10 |10 10 Jan., "77. 5; i25 | 180 
i A OO Tec 2 EE scecnncncees 50} 200,000} 105,6°6)....)10 |10./10 |Tan., "37..5) 90 9 
100} 600,000; 426,500).3. @ J.) 12 | 12 [Jan. 2, °77.,.6)150 EEOURO. ccccccces eeee+!} 100} 8,000,000 | 1,002,784 10 }10 j10 |Jan., "49..Bloccece 110 
50) 2,050, | 1,147,500) F. & A | 10 9 |Feb. 10,°77..4| -- ‘ ope. PRR SE 25} 150,000 { 293 WY {10 10 |Jdan.,°77..5}...... 
60) 1.000} LOCLIL& J.) 7 July!,75..35¢{ ---.(:00 | Howard........... 50; 500,000} 128,366] 73%]10 [!2 |12 |Jan.,°77...6) 112 ‘ 
103} 400,000! 61, 0OL.T, & J} 20 5 |Jan, 3, 76...5] -- gv rmporters'é Trad..| 50) 200,000 109,418} 5 |15 |12 |12 |Jan,, 77. .6) 109 | 1S 
10C} 1,000,000} 385,800). J.& J.) § § |san, 2, 77...41 -- -«- | Irv ~ eee “0 200,000 61,099] 7 | 7 [13 [10 |Jam ,°37_.8)...... ee 
25} 2,000,000/1,034,200/J.& J.| 10 | 10 |Jam. 2,°77...5{135 | .... | Jefferson........... 30} 200,010 | + 117,568 1/10 |10 {10 |10 |Men.,°77..5)..... 
0} 500,000) 93,400 M.&N.| 6 8 |May 1, 77.2%] ..-.] see ey Co. fo ye 20! 150,000 234,836 110 (20 (20 (20 |J8@n..’°77.10! 175 185 
251 600,000} 331£00/M_(@N_| 10 9 |May !,°77..4] ---.| «s+. | Knickerbo 40} 280,000 65,593 |20 20 [20 [10 |J#n., 77..5! 100 | 105 
(00) 1,000,000} 240,500/M_&@N.| 8 8 |Moy }, %7..38] ....jli5 Latayette CB ky) 50} 150,000 349,503 [10 |10 (20 |20 |J@n., “77.10) 50 | 160 
50| 3,020,000} 873,000) J. & J.) 8 8 |Jen. 2,°77..4(ti7 jLL9 eR, OPA R 100} 200,000 182,772 |....)109 |10 {10 |Jan., °77..5) 100 | ..... 
51 1,000,000 28000013, & J.| 8 8 |Jan., 2,°77.3%{ 85 | WW | Lenox.... ......00-. 25} 150,000 13.145 [10 {10 |10 |10 |Jan.,°77..5) 95 | 102 
100} 500,000) 14. J.&JI.| 7%) 36%] Jan. 3, 76.34) «-- | -s0 cong lai ‘island (Buy) 200,000 | $157,018 [15 |15 j16 [29 jJaa., 77.10) 165 tenes 
100} 3,000,000; 919,003) 3. @ 3.) 10 | 10 |Jan.,°77....5] ....)123 SOTINATA 2.2 cccees. 25} 300,000} 110,327 16 }10 Jan.,'7%,.5) & 
100; 220,006 6, 0)}}A.& O.) 8 | ..../OCb. i,°%5. 14] eee] eooe TN ate Builders’.} 100} 200,000 185.465 |10 |10 {10 |11 {Juan.,°77..6) 180 | 140 
100} 1,000,000} £0, M.&N.| 8 6 |May 10,77...3] .---] ---- | Manhattan...... .. 100} 250,000 293,659 |10 {10 |14 j14 Jan., 37.10) 130 140 
100} 3,000,000) 684.00) 3. @ J.) 10 | 10 jJan.1,°77...4;/186 ['17d¢ | Mech. &Trad're’.. 25; 200,000 Bi5.40% }20 (20 [30 (30 an.,'77.20) 180 | 19234. 
1190! §=200,000; 96.9001 J. & J.j1i4 4 |Jan.1,°77...4] --- oon | M echanics’ (Bklyn) 50; 150,000 182,084 110 {10 |10 (20 jJanm., "77.10) lo? |..... é 
. | 100 300,060 76.000) . ... 7%! 3h Feb. 1, °77..4 100 eeee ercantile. oo cccees 200,000 65,715 | 5 10 10 j10 Jan., 47. .5 90 reese 
100} 1,500,00U| 112,805, & J. 6 |Jan. 2, %7.. 3| ---| 62 chants’. ........ 50; 200,000 94,0021 7 [17 (20 }20 |Jan., 47.10) 160 | 1 
100! 1,000,000; 966,200;J,@&J.| 8 7 |Jan, 2,°77 ..8] oo oo | | ontauk ( | de ga 50} 200,000; 125.41! 20 /20 j20 |W |Jan.,°77.19) 140 | lid 
50} ~"400,000| 80,2001). & J.|..... .... (duly 1, 74.3%) ----| 0 |] apse B’klyn)...| 50} 200,000; 229,53 }20 j20 [x Jan., “77.10)......|..- -* 
25) 800,000; 163,200) 7. @ J.) 12 | 12 | Jam, 3, °97...6] «2+. | eee ational ........... | 314s 200,000 | 128,169 10 |12 (16 jJan., "74..8) 130 135 
50; 422.70; 225.400) Q—F.| 12 | 12 [May], 77...3] -.+-]. 2++ | N. Y. Equitabie... 85; 210,000; 841,235 /20 | 20 fan., 77.10) 180 | 200 
100} 2,000,000; 440,500\J.&@ J.) 12 | 10 |Jan, 2,°77...3{i07 | 112 lew York Fire ...| 100} 200,000} 200.544 /18 20 }20 |20 |Feb.,'77. 10) seule 65 
25) -"412,500} 162,003. @J.| 10 | 10 | Jam. 2,°57...5] ---.|39 . Y. & Boston ...| 100} 200,000 none AOR AOE ay MP, Mactesentt-« 8 clevcece oas.e 
20) 1,000,000! 174,000.37 & J. Jan. 2, °%7...3( dy | 103 ph aon City....| 108; 200,000 22,630 WW [10 |10 | Jar, F7..5]...... 
100} ~"95¢'000} 10,°00)........!. July.15°74.3%| -.--| ---+ | Niagara........ eo. 50| 500,000} 500,391 110 |10 [10 (10 |Jan.,'77..6) 106 | 112 
(00; 1,500,000; 266000/1F.&A.| 4 Feb. 8,°77 3 | 97 | 98 orth River cecccees 350,000 | 152,714 12 12 [12 [12 P1., “T. 6]. ..00 25 
100) 1'000,000| 182.600; F.&A.| 8 8 |Aug.t4 “76,.4] ....} 99 ACITIC....eceeeeeees| 25) 200,000) 410,076 )20 (50 80 |Jan.,°77.10) 240 | 250 
100} °300,000} 49.200,J.@J.| 6 | 6 |Jan. 2,°77...8] «- | vos ark lial ineaaatatitee 100} 200,000} 189.085 |18 |20 /20 {20 |Jan.. 77.10) 140 |....., 
100} 300,000; 7!,200}3.@J.| 14 | 12 |Jan. 2. %7...5] ....] .--- | Peter Cooper. ‘ 20| 150,000} 239.330 /20 (20 (20 (25 |Jan.,°77.10; 199 | 20u 
.}100} 1,000,000) 271.200,\J.& J.) 12 | 11 | Jan. 2, °77...5) 119% /125 People’s .....s....0. 150,000 | 122,215 |14 |18 20 |Jan., 77.10 eee 
100} ‘290.000! 38.900\J.&J.| 8 § |Jan.1,°77...4| .-. | .... | Phenix (B’klyn) . 1,000,000; 869346110 |10 (15 (20 |Jan., 74.19) 155 | 160 
100} 800,000; 188.300) ........|ee0.-] ...|Mayl0.’s7,3%/11L | .... | Prodace Exchange} 100 W,/'00 13,291 & | $\Jan,,"77 8¥)...... 
100; 800,060) i5,400\7.@J.}..... .. (\Jan.2 74.2% cock coos fe eeENeee coccee G00004 f 200,000 §3,587 | 5 10 |10 {Jan 5 x 
100} 1,000,000) ii8400|\J.&J.| 8 Tay ed weet coe. | MOPUDIic...... 5...) 100} 300,000) +t 70,106 | 944/11 (10 |10 |Jan., °77..5) 85 92 
40} 1,000,00(| 441,:00)J.&J.| 10 | 10 |Jan. 2,°57...5/130 | ..., | Resolute............ 00} 200,000 8,2 .-.j/10 |10 (10 |July, 76-.5!.,... 
S 1,500,000) 755,€00|M.&N.| 10 | 9 May | Ti... 4/182 iene ee eteseesees = payee Re ase ~ : - aes a ia} i" - 
1 7.7001. " cee f cede TIE coccccecsecs ‘ 200, ° > |Feb., ‘ 
200,00¢ HS. Gd | . . 0 Ube. ay ede beetecee oes 200,000 150,55 | 45 [10 |12%/15%/Jan., S7..81 125 [...-.6 
G acl Rail as k dB a ty —— \aghaheae 25 fey ons BR 10 7 P a b soe 5 85 10¢ 
as and City ailroa tocks an onds, LOMIEIG. ccc coccccce A 9299 t an7z7,4° 6) i - 
a Q = a - 
(Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. Sterling secccccc22.| 100] 200000| “47487110 [HO HO }to likeb "v4.-51.2)..| 100 
* M uyvesan eeeeeaeee 7 , y y fille, 64. J) * 
! radon.) 3) Sow | Jovses AS 0 |B (BS (Saectesa Wr | HS 
‘4 4 ra esmen’s........ 2,7 y 3 an.,’ ° 2) z 
ae Sa _ ee © | hast Bid. |Askd | tnited States .....| 25| 250,000} 251.937 |14 [14 [16 |16 |jan., "77. B) 1st | 155 
oa © amme . Westchester...... 10; 300,000} 9 201.454)10 j10 10 (10 [Jan ,*77..5). ....[esesee 
Brooklyn Gas Light Co............. 25) 2, 1,000 |.....06.| 5 |Feb., 77/165 | 170 Willtamebure City.| 50' 250,000 | 406.850 10 l2_f20 [20 San.’ 7. ial 12s. 0 
Citizens’ Gas Co (Bklyn........... 30 £200,000 |....000 4 Jan.. "sa, $0 94 * Over all liabiiities, including re-insurance, capital and :crip t+ tha ry 
0 Sertiticates..... ... en 320,000 A.&O.)| 34 | April, 77. 95 | V0 represented by scrip is deducte1, ane the figures stand as actual vet surplus. 

a 50! 1,850, e.@A.)4 | Feb., ‘%7./x103 , 105 t Continental, 11°45; Standard, 11 5 

Jersey. City & Hoboken hd sincwieeeeiel 20; 386,000 |J.&J.)5 |Jan., 77.) 160 |... ., ote: Securities. 

ae a cna s comme 50; 4,000,000 |J.& J.| 5 |Mch., 77.(x200 | 206 y Se 

He pre» ~ BY | 100! 2°<00 M.&8.|5 |Feb., 77.4 13) 1873 |} Quotations bv DANIEL A. MORAN, Broker, 40 Wall Street.) 

ty) Gertillcates........4.. .eee, 1,000,000 |M. & S.| 3%) Feb.. ’77.|xi62 | 108% 
do 8 cosseereleces) 900,000 |J.@J.1 3eiJan., V7.) 102 | 108% INTEREST. PRickK 
Mutual, Be Mittdccoscather 128 eeese 100' 5,000,000 |........9 24) Apr., "is.) 91 95 Bonds due. 
Nassau, Brooklyn ...... ie oupaienbens 25| 1,000.000 | ....... 3 an., "% 8 84 Rate. Months Payable. Bid. |Askd 
A IP...cccee-ee |eeee| 700,000 M.&N.| 34¢|May 1,°77.) 95 | 100 | —— —_—_ —_ 

New York ........ peso ceeesee | 100} 4,000, M.&N.'5 |May!,%7., 13) | 132 | New York: 

People’ “4 (Bessiise): dedi amaepiels | 10) 1,000, J. & J.| 3igiJan., 76) 37 48 Water stock..... ....1841-63 5 |Feb.,May Aug.& Nov.| 1877-80 160 | Ws, 
do do” bonds. echt 825,000 18. & Asl.eccl .. ccesese 9” | 96  agepore mittee 1954-57.| 6 do do 1877-79 | 100 | 102 
do do certificatee...:....7 300,000] ...... oevele:ceccences 80 90 Croton water stock. .1845-51.); 5 do do 1890 uO | 100% 

Central of ow SEE enesesceceds 50] 466,000 |F.& a.| 3%|Feb. 1,°77.] $87%| 95 do do 1852-60.; 6 do do 1883-90 | 03 | 105 

a ER 50! 1,000, DAG Apr oo SUT) 125 | 18s Croton Aqued’ct stock. a. 6 do do 1884-1911 | h3 | 106 

d Bncctnanees cacecehhion | 000,000 | -& J.\ 3% 102 = pipes and mains.. 7 May & November. 1884-1900 | liz 113 

Metropolitan, Brooklyn.. veinbaea delet 10! 1,006,000 IM, &N. ass May20, 3] 3s wk reservoir bonds..... 6 |Feb.,May Aug.& Nov.| 1907-11 106 | 107 

, Central Fu & bonds. .1853-57./ 5 ‘do do 1877-98 | “0 ! WO’ 
[Quotations by H. L. GRANT, Broker, 145 Broadway.] oO a9 . .1853-65.| 6 " do ao 1837-9 | 100 wi 
Biescker Si. Fulton Ferry—sioek | WO) WORD we |S) We | DOQQ NO en bf vember. | “im |i | te 
mor DP opedecocssess i d ° P a enh E . h &? 
ee we Seventh Ave—stock..| 100} 2,100,000 |J.& J.| 8%|Jan, ‘77| 70 |.. ... Markets ae OOK igs 68. . ory fe 1895-97 i ig 

BE MOrt@Aage.........eeeeseeceeees 1000 1,500,000 J.&D.| 7 1 100 gases Impr>vement stock... 1869 6 do do 1889 1104 + 108 

Brookiyn BY —BLOCK..,.....0eeees 0} 2,000,000 | Q--F.| 3%/Feb., "77|...... 90 1869.) 7 do do 1879-90 05 | 117 
Cease eseseee seeveeece 1000 300,000 M.&N. 7 1 ‘ 104 Ose. Consolidated ~ — 3 6 g. do do 1901 10 112 

Broodiont' ooklyn)—stock eesecs 100} 200,000} Q—J. | 3 Apl i} ccces 160 Street imp. stock’ eee var. 6 do do 1888 U2) i 

Brookiyn & Hunter's Pi—stock 200 408),000 |.....45. in inte: UL fe Me Mir var. 5 do do 1879-82 104%} 1 

Bumortesge Bap Pashicgenasse ss - |1000 a J.&5.| 7 L togaee New Consolidated. eocee sg: eceseces me = 110 

a eseerslioces . ’ Seeeeereleeee eee @Ff . ART: FN ile, ian ee 
ventral Pk, N. & spite 10] 1,800,000 }........ 2y\Jan., °Ti| 35 |...... estchester County... , { 
Consolidsted mortgage bonis... {1000} 1,200, J.&D.) 4 1 Spares. {Quvtations by N. bt. tHeeks,J6r., sroKer,. 654 Wall BE.) 
Dry Dock, E. B. é& Battery—stock. 100} 1,200,000 | Q—F.| 2 |Feb., 77) %5 |...... | Brookiyn—Local tnpr'e em’t— . 
let mortgage, cons’d............. cool 900000 1FJ.@D j....| 22 vce eal SEE 1 ccsece Ge need -ce.deectcocces 7 January & July, 1877-80 102 | KS 
AVENUE—BLOCK.......00.000- 100} 1,000,000 |J.& J.| 6 |Jan., °77) 155 onan. do hiddaiith sean 7 do do 1881 “8 112 
124 sorte BRC. coce cocvccceccccccers 1000} 208,000 J. & J.) 7 -eeeeees a Park bonds. eS Spee rn 7 do do 1915-21 lis 120 
Grand St berry —stovk... t 748,000 |M.&N.) 5 |May, “G7; 115 | 125 Water loan bonds......... 7 do do 1 1iR3¢) 1Q03¢ 
IE TR .- {1000} 236,000 |A.&O./ 7 18i3 WEE) ccces Bridge bonds....... .... cent F do do 1915 1:74! 31936 
Central Cross Jown~ stocs.. .....| 100} 560,000 |........] 2.2] - sees. o | BD | -cocee Water 1OAD, 2.6 cecees sesee| 6 av do 1902-1995 | 10944; lit 
Ist MOTEMAPES. ...0..cccccessece | 1000; 200,000 |..-..-06) 7 |May, "s7) 9) |...... City ponas... .. PP wa CF do do 1881-95 107 «(| «109 

Houston, West st. vathap-ntetlel stk.| 12] 250,000]........ peeeleese & eo | 3S jecccee Kings Co. BENG ccoten -aet S May & Movember. 1880-83 lw | 192 

lst mortgage. . os ecceeee.| 500} 500,000 |J. & J.) 7 [July,1894) 75 8U do i oie a A TAR wee} 

Second Avenue—stock. 6 secosowen 100} 1,199,500 ess 2 jJam.. “si] Tl |..cc0e | Park DOMES ...cccccccccccees 6 Ps. SoA , $923 1093¢| 11234 

lst mortgage..... egecceses evess 1000; 2-0,000 |\J.&D.| 7 1877 Oe SRI, 3 RA os do do 1907-1919 | 107 | iU9 
a mo EMRIs 00s sccsccccseccccccees 1000} 150,000 ye - 7 1885 92)4| ..... "Al: Brooklyn bonds flat. 

sna. Conver:i die bonemetenones 2+ 11000 oa (wer : Be og irs 924 iGnoteriows by C. Zapri-Kte 47 Montgomery St., Jersey City.) 
nib Anenue- Btock.. .....-.... ..| 100] 750,000 |M.@N.|5 |May, ‘7il......| 200° | Jerse 
ist mortgage......... ...... at bile ibe 1000; 415,000 |J.& J.) 7 Y, et Ree Water 10 loan, ee ime 6 January & July. 1895 | Wis] 10234. 
Third. Avenue—stock.. ceccecee| 100} 2,000,000 | Q—F: 15 ifeb., '77) 150 | 165 SP cecsece «+. 1869-71 7 January @ Jury. 1899-1902 | 110 | 12% 

ist mortgage . see | t000) 2.:000,000 | J. & J.) 7 ¢ gts Sewerage bonds...... 1866-69.; 7 0 do 1877-79 wl | lve 

nenty-thira ; Street—stocx.. -eeee| 100) 600,000 J & J.) 4 | Feb, “77| 90 98 Assessment bonds...1870-71.| 7 |Jan., May, July & Nov. 1891 " . 110 

11! 950.0 IM.@&N.) 7 May, °37! 100 | 15 Fm mang ene bonds.. vy : J. Bd. and 7 SD. = } ‘<< a) 
*RR SPSPESLAD ee eeene a68-4 e ‘ ° Vv. * 
This COLUBL b1u0WS iaat dividend uct socks, Also date of maturity Of bends. — : L sawn eent Bea hk 
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ANNUAL REPORTS. 


Atchison Topeka & Santa Fe Railroad. 
(For the year ending Dec. 31, 1876.) 


The annual report, just issued, has the following: Gross earnings 
for the year, including leased lines, were $2,486,582; operating 
expenses, $1,175,489; net earnings, $1,311,093; operating expenses, 
47 27.100 per cent of gross earnings. This was a net gain over 
the estimate made for 1876 of $175,860. 

The comparative earnings and expenses of 1875 with those of 
1876 are as follows: 


Earnings for 1876.. ee 
Dod i sie atten ocne chthetenseanenene eeentee 1, 520, =e— $966, 224 
Operating expenses for 1°76 . seed eese Uhedidectied 1,298,338 
Operating expenses for 1875.. pocsereseseoccoscesoes 6|©=|ONEEEO > EEEEOEE 





Net gain for 1876.. ieeske (idhes -wteaueesanenmmeatnéotn $141,316 

These figures include expenses for 1 laxes ; and increase of mile- 
age for 1876. 

The President’s report says: The large increase in the receipts 
over those of 1875 may be accounted for in part hy the growth of 
business in Kansas, but it is mainly due to the benefit resulting 
from the two leases which your Board made last vear. One of 
these leased roads, the Pueblo & Arkansas Valley, gives us a large 
share of the through business of Colorado and New Mexico; and 
the other, the Kansas City Topeka & Western, affords us the con- 
necting link between our own road and the numerous lines 
running eastward from the Missouri River. 

The Topeka Equipment Company, o;ganized in accordance with 
the Company’s circular of Jan. 29, 1876, to supply tbe large 
amount of additional rolling stock required to meet the increased 
business of the road, has been of great value to us during the 
year. The road has now ample facilities for transportation of 
every kind. The addition to our equipment during | the yesr con- 
sists of 21 engines, 9 passenger, 8 baggage, and 337 freight and 
coal cars. 

The suit of the company against the United States for compen- 
sation for transportation has been decided by the Supreme Court 
in favor of the Company. The amount due from the Government 
Dec. 31, 1876, was $202,373. The detention of this money is a 
great hardship, but we bope eventually to recover it. 

In the Land Department the sales of the year amounted to 
122,201 acres, aggregating, at the average price, $5 444 per acre, 
$665,455. In 1875 only 75,415 acres were sold, aggregating, at 
the average price—$5 59 per acre—$416,409. 

The cash receipts in 1875 were... ..ccc..ccccccece ccccces ehebming .eee $217,710 
ss. ee isi eeaiedenn pébbados 810,311 
An increase of nearly 60 per cent. 

One remarkable feature of this year’s business has been the 
large cash payments on sales. The amount of cash on sales in 
i875 was $69,525, while in 1876 it was $168,751, an increase of 
142 per cent. Another noteworthy fact is that fully sixty per 


























———_ 


Trustees Pottowatomie Lands ...........cccccccscccecses 28, 704 

Trustees Po'towatomie Lands, ~ sora ROREE cco ecvcse 15,890 

Bills recvivable and accounts due. O90 ceoreccccces 0-0 Te 6 _ 402,362 

Cash on hand, currency $G60 16669006 b0che deen d<0 O6bedtn eee 65,9 03 

NEE ea rrr ~s F 662— 57,465 

Ed. Wilder, Treasurer's I, 4 attnudndanatennnasses ; 132,730 
Mdved docedonees Spsbebhes weed buaws Hewhadee sands 0b 4000606008 $24,252,350 

ve 

Capital stock, 86,150 shares, par $100.......... ...... --  weweeeee $8,615,000 

First mortgage bonds (1899), 7 p. c. goid, Jan. and July. $7. 041,000 

Land grant bonds (1900) 7 p. c. gold, April and Oct.. 3,369,000 

Cons: lidated mort. bond (193) 7 p.c. neta. Ap! and Oct 3, 294, 000 

Land Income bonds, 12 p. c. currency, Jan. and July.. 475, 000 

Notes payable (8i7-" £2) 7 p.c. currency, Jan.andJuiy. 2%6,000— 14,439,000 

Currency and gold scrip ... ......... seccsvercccoeses peer eeeecess 91,210 

BUOLOS PAVODIS GRE BOOTHMIO GOS... oo. cccccccccccccese cocccccecccecs 186,246 

Coupons due January 1, 1877. viz: 

First mortgage coupons and gold premium, ... ........ $264,301 

Wichita murtgage coupons and goid premium........... 15,360 

I, Ec nnc cbne sane +c6es: sessoneocees cose 9, ‘021 

Overdue coupons Jan. 1, 1876, to Jan. 1, 1877............ 11.837— ray 

Pottowatomie bonds (contingent) 7 p.c. cur, 7 and November.. 4~6,500 

SD soc ccevtdccsceccces ces Se bebbreek sbekaiie 166. 006eee s 113,823 
Wessdcesiceseda hus@bheoeeee ceo Ghee ecdeedecovene. ence cenceses $24,252,350 


Georgia Railroad and Banking Company. 
(For the year ending March 31, 1877.) 

The President, Mr. John P. King, says in his report : 

The policy recommended of permanent adoption of steel rail 
instcad of iron for renewals, is undoubtedly sound, and after the 
fullest trials and tests, has been adopted by most ‘of the leading 
roads of the country. About thirteen miles of approved pattern 
and guaranteed quality and make, have been ordered to be 
delivered in May and June. Should ‘the means of the Company 
justify, this order may be doubled. The hopes of increased net 
profit, as a result of the Jarge reduction of expenses about the 
close of the preceding fiscal year, have not been fully realized. 
The heavy losses by fire and flood, at Oconee and Macon, not 
only for renewal of bridges, but by beavy diversion of business, 
fell mainly on this year’s business. The heavy loss, also, by the 
opening of the North-Eastern Road from Athens, has been, as 
was expected, severely felt. 

Upon the business outlook for the future, the Board will ven- 
ture no prophecies or predictions, At the present the prospect 
for Southern roads seems gloomy evough. ‘The railroad interest 
is not an isolated interest, but sympathizes closely with various 
other interests with which it is connected, and on whose prosper: 
ity it is mainly dependent. 


KARNINGS AND EXPENSES. 





The expenses are 56} per cent of the gross earnings. 

In operating the road the percentage of expenses on gross 
receipts will compare favorably with the best managed roads in 
the country, notwithstanding its incumbrance with several 
unprofitable branches. For instance, the last annual report of 
the Central Railroad makes expenses 62 per cent of gross earnings. 
The last annual report of the Atlanta & West Point Railroad 
makes expenses $14 per cent. The last anuual repor: of the 
Charlotte Columbia & Augusta Railroad makes expenses 61 per 
cent. The last annual report of the South Carolina Railroad 
makes expenses 574 per cent. 

CONDITION OF THE GEORGIA RAILROAD AND BANKING CO. ON MARCH 31, 1877. 





Dr. 
cent of these sales of the year have been made, as the Commis. | The road and its outfit... 2... ceeececce ce eee ences seeeees - $4, 158, 000 
sioner states, “in the extreme western counties of our land-grant po one SOF BORE. cccccvcces canecoeee iw nenensevecseese satconsee - 90,842 
Seen Se tho raced tease, Gene ane age, Shane ware Oo Oullo: | RNase MRI essescecccccseessse coos nesses 
ments. i cupbaienacdacee Meeks 9 52,259 
The Board have purchased 1,000 tons of steel rails, which are — ——— * Pacbiniainiigbiacanememnenstammanen seme ene payee 
now being laid over those parts of the road where the tonnage is | yocidental expenses and salaries.. ..ss.cseccesceeeeeee vec, RAL 
heavy; and they intend to substitute steel rails for iron as fast a8 | Taxes ...............eceeccecccec ceecencceec sees seactecs ia apigainante 3.069 
possibie, charging to new construction only the difference in price Arseneye PE Once bcdc cecdsccccsccoceoascces caces sese0e 1,623 
° . ° " ocks— 
between steel and iron rails, and to operating account the balance 18,00) shares Nash. Chat. & St. L. R’y, each B25, valued at.. $65,000 
of the expense. 1.49934 § fo Rome ~~ send Co. is pilates “ - 
” 4. 003 do tlanta est Point alana 400,00 
on — _ 2,000 do Macon & Augusta RR. Co.. EI AS 10,000 
Dr. "490 do N.Y. &8.C. Steamships...........-.... -.«+.. 20,400— 595,000 
Operating twelve months...$1,175,459 | Rent rolling stock.. 15,314 HFonds— 
Leased lines, viz : Materials(deprect’ n) 10,£07 70 Western of Alabama RR. Co............... .. each $1,000 61,100 
Wich &S W RR..... $39.426 Expenses, salaries, 66 Baldwin County, Ga a 5C0 33,000 
KC Top & Western 101,826 &c., at toston.... 16,68 15 Macon & Brunswick KR. Co.. PO a Fs 
Pueblo & A Val KR. 151,151— 295,404 | Taxes. 1876......... 122,849— 899.176 | 9 City of Macon, Ga...........cccccsccee socces “* 1,000 9,000 
First mort coup.goid 492,870 Balance credit new acct, 1816 120,783 | 10 City of Athens, Ga............. ne G066ee eee = 100 1,00 
Con mort coup, _ 149.450 rn rr er Oe... sca scseeeee - 1,000 510— 117,360 
Currency coupons... 26.713 $2,490,352 | Western RR. of Alabama purchase account................+ 361,005 
Gold premiam...... 55,661 Deduct $6,959, the debit balance | Western RR. of Alabama coupon account...... Ses 
DEE -se9 ccccces 3,8:9 1875, leaving $11 3, €23 to credit of new | Lesa paid by Western Railroad.................2002-6 + ee» 82,500— 83,670 
Ineurance. ......... 4,321 account. Coup ns paid as guarantors— 
Cr. Macon & Augusta — i nthawnhidte éaigebademwaw wittentll 249,495 
Earnings, main and leased lines, viz : | Interest on $244 0C0 Consoli Part Royal Kailroad Co.. tees een eres eeeeee ceeee 187.472— 386,877 
reig Area 1,658. 10? dated Bonds. exchanged Bills receivable.... ic COPS e eres weer see eeeeeeseses seeeres seeeees wee 36,800 
Passeuger ........22. ose. 715.699 | for 1882 notes............. 4.270 | Assessment OM BLOCK..... 12... cee ceerecce eee eece reer eteeseeeeees 2 
ee 37,989 anetien DT cMcnemigeeseehStbbkeieddiade acdbetebesees heed entes: eeeean Gere 51,253 
I in seca lint thei 35,618 $2,490,852 Pape ergene 
Miscellaneous.. .......... 9,168 - i ee a Or $6,790,787 
— ec. 31, 13° al. brought : ' 
p ae : om | Capital St0ck...coccorsccccccsscce soccees eeeddpewss . saves Senacened $4,200,000 
SUR coen snes epidca tines eames Profit and loss... ...... isan catenin aiiad Rahs dadinl 690,131 
BALANCE SHEET FROM GENERAL LEDGER, DEC. 31, 1876. i ci nands 2 cnn eannniis Gbibk aed kdee heen esl $1, 202,312 
Dr. Dividend on stocks ........ ..... ipavedtesedenees eeeneede 54,436 
Construction........ (-nkadeid hein hen nieninebhenndedbaniiil alae S32.196, 065 | Tetereut...cccoeccccccesccccccs cos ceili his: abtiihieiad wnbibane 3, 650—1, = = 
PRGUEPERORE.. ..... 2000 ccccccecce pe cauceteeseswetseeccesess 10 e08esecces ee 5 I ne nee cong ease esse 1000 6 -pekeedeos “enebececee 0,0 
Rolling Stock... ..ccccccccccrces ococee asesednséeee Saececencecoses it 1: £20: ( 20 node cdeaneddnbheeneended eats caneces Gosdue® a3 511 
BEREIEB.. coccce. cccesceseve pencewnge coe b Sdescce-p- cecesesoovrecces 439,490 | Dae to other corporations, Bc... 2... cccesccccscecccccccccces.ccowse 2,071 
— Completion of Macon & Augusta Railroad.......... -eneiiedbaeie 71,000 
$23.342.545 Bank notes of this company.. 5 nbbknee C0) 2640 s0c0 cnn 213 
New construction, 1876.. nendiedhennsetaeus 97,225 | T:ansportation office change Sc aC aa 460— 77,673 673 
Wichita & South Western Railroad................cceee + $31,919 
Trustees Land Grant.........0. sees pieeweenepsoneconnsedé 5,240 $5,790,787 


° 


Earnings. | Expenses. 
TE. .cecdesvsenteee ob6ee $191,280 | Conducting transportation... $194,026 
bss codes dasévedesecson EE PIED GE se 062+<05 --. 223,889 
Denbunensibiedee at sebabe 29,205 Maintenance of ES 172,074 
SE ay ect a 52,119 
$1,143,128 | ——--—— 
$643,110 
ee eee ivenvens pews dbesnsens ones .- 500,017" 
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ES= 
MACON & AUGUSTA RAILROAD. 
—. ; Eapenses. 
Freight.. ‘ .es» $90,685 | Maintenance of cars ......... $1,452 
Passengers... pads bbowetedai a 21,693 ig WEcs< cocees 37,564 
TEE cos eccccesecsecseces cco LE BUOUENO OWE, co ccceecessccece 22,329 
———— | Conducting transportation.... 26,593 
$116,329 ————— 
$98,040 
TMP Net CAINIDZS. ...ccr cree es eccceeccerercccccersccccctccceccecccoeses 18,289 


Grand Trunk of Canada, ‘ 
(For the half-year ended December 31, — 


1876. 
The gross receipts upon the whole undertaking, including 
the Buffalo and yey oy lines, have been.. . £1,046,348 £916.215 
Which are reduced by the discount on American currency 22,490 22,263 
Total. . £1,023,858 £893,882 
Deduct—Working expenses ‘(being ‘at the rate of ‘80° 17 per 


cent, against 79°93 for the wien puivagsiey last 
Seiadeseven eee eee eer e et ew eet ares ee eeese . 818,408 716,640 


Leaving a sum of. £205,450 £177,242 
From this, ‘however, has to be deducted the postal ‘and 
military’ revenue due for the ataee to ~— penal 





holders.... ... dthibenatit: heoanihd aeuscestesanne 16,64S 17,045 
Which leaves. .... sesccenenes ~ £188,802 £160,197 
—applicable for the following ‘payments, viz.: 1876. 
Baseeeee, GG. WEEE OB CABGB. occ ccccdce coceccesedcedconses sone £2,476 


Interest on temporary loans, bankers’ balances, promissory 


notes, Kuropean exchange, Pn tecdeté sabtaneahadehe weeaes ,628 
Interest on British American Land epee 4 urement 616 
Interest on Montreal Seminary debentures.. haha oaks 616 
Interest on Island Pond debentures............ 000 cece seeeee 2,700 
————— § 11,036 
Atlantic & St. Lawrence lease ........... ccc cee cece cco ces . £52,513 
Lewiston & Auburn Railway rent. neuen < ceukenetoune wen 1,819 
TTP crigcenncas 0064 6008e00 260 Kaseeaneteoess 11,250 
Montreal & Champlain bond interest ........... ....-..0.- Ss 
Baffalo & Lake Huron rent... .... ccccccscsccccccce.-ccce .eeee 84,000 
——— 111,214 
Firet equipment bond interest. ... .........cccccccccccccccccccscce oc 15,000 
Second equipment bond interest............ cee cee ceeceeeee ces ceees 15,000 
Five per cent perpetual debenture stock.... ........e-seece cece ceenes 85,607 
£187,857 
Deduct amount eens « out of revenue to dings a manag 
famd, BOW CFOGICEE. 20... cc ccce -ccce seccces - 87,440 
£150,417 
Leaving & balance Of ......<-cccccccccccccsce ccccccceesserccccccesesoos 9,779 
£160,197 


The amount brought forward from the last half year was 
£1,787, which, added to the above balance of £9,779, makes the 
total amount carried to the next account £11, 567. The gross 
receipts for the half-year (after deduction of discount on American 
currency) show a decrease of £129,976, or 12°69 per cent, as com- 
pared with 1875. The working expenses, including renewals, 
have amounted to £716,640, or 80°17 per cent, against a total 
charge of £818,408, or 79°93 per cent, in 1875, showing a decrease 
of £101,768, or 12°43 per cent against the above decrease in the 
receipts of 12°69 per cent. The passenger receipts were less by 
£14,647, or 4:54 per cent, but the number was increased by 
59,256, or 5°37 per cent as compared with 1875. The loss, caused 
principally by the general competition during the half-year, was, 
however, to some extent compensated for by an increase in 
excursion traffic, which was carried without any increase to the 
passenger train mileage. The receipts from freight traffic 
decreased £118, 288, or 17°55 per cent., and the tonnage increased 
58,178. tons, or 5°43 per cent. The competition unfortunately 
carried on by the American trunk lines for traffic with the sea- 
board continued during the half-year, and the evil effects of it 
were aggravated by the loss of local traffic, and the deficient 
harvest in Canada. The reduction of the freight rates, as com- 
pared with December, 1875, was equal to a loss of gross receipts 
for the half-year of £190, 000. The total number of passengers 
carried was 1,162,242, as against 1,102,986 ; and the quantity of 
freight was 1, 129, 108, against 1 070, 930 tons. The average receipt 
passenger was 5s. 34d., against 5s.10d., and per ton of freight, 

9%. 9$d., against 12s. 7d. The charge for the maintenance and 
renewals of way, stations and buildings, has been reduced by 
£101,371, owing principally to the decreased renewals of way now 
required for the main line. For the whole year of 1876, the total 
charge borne by revenue for the maintenance and renewa! of the 
road, structures and rolling stock has been £484,000, as com pared 
with a charge of £537,000 for the year 1875, cr a decrease of 
£53,000, or 10 per cent. The total addition to capital account 
during the half year was £184,013. 


Great Western of Canada. | 
(For the half-year ended 31st January, 1877.) 


The half-year’s operations compare as follows’ with those of 
the corresponding half-year ended 31st January, 1876: 
Jan.31, Jan. 31, 





1876. 1877. 
PIED... cos enapuapneted wadaeateuss seunnethaed £436,087 £101,628 
Cash working expenses, exclurive of credits to reserve 
funds (being at the rate of 78°11 per cent, as compared 
with 70°99 per cent for the correspcnding period) mone 869,567 _ 313, 715 
£126, £20 ~ £87,913 913 
Cash loss on working leased Mess, interest on bonds, 
SNM GEE on ccontecestoodaceses 60006-000esn 101,952 95,688 
Surplus. . pdenddthecdbeasetie caencsoeeehiseia Ee |. dima 
6h 000+ theke+enesnes, eeqenndadaaedennenenennseecsdee osdecs £7,775 


The comparison | is, therefore, unfavorable to the extent of 
£32,343. The amounts charged to revenue account, and credited 
to the various reserve funds, are as follows: Rail and bridge 
fund, £10,607; locomotive fund, £6,717 ; car fund, £3,974; ferry 
steamers, £5,136; insurance fund, £552 : depreciation fund, 
£860 ; toval, ‘£25,348. The net revenue deficit is, therefore, 
£33,625, as compared with £17,582 in the half-year to 3lst Jan- 





uary, 1876. The causes of this diminution in net earnings are 
two-fold: First--The weather during the winter months of the 
half-year was in Ontario (but still more in the northern part of 
the State of New York, with the railways in which State the 
Great Western exchanges the greater part of its traffic) of 
unusual severity. For weeks the interchange of freight traffic 
was greatly interrupted, and for some days ceased altogether, and 
as many as 3,000 cars were at one time detained between 
Detroit ard Suspension Bridge. This excessive severity (beyond 
the average) occasioned a loss to the company of at least £28,000. 
Second.—The Great Western suffered severely during the half- 
vear by the reduction of rates and fares, resulting from the con- 
test between the American and Canadian Trunk lines, over 
which this company had no control. If the rates and fares, in 
force only a year before, had prevailed during the half-year under 
notice, the additional receipts would have been about £104,000. 

The following table shows the increase and decrease of the 
earnings of the half-year, distributed among the several branches 
of business : 


Decrease in through freight carmingS..........cccece see. coccecccceeces £26,625 
es i on. os ctesbes enen tens Sebsedsueneoes 3,189 
Decrease in local freight......... bebédcs sens dacuk deed sean eettneden Vebebe 8,864 
Decrease in local live stock. . Ree ene ee ee eS 
£39,743 
Increase in local passenger earnings .......... cececcescececees £4,825 
Increase in through passenger earnings... ......... +i, aaa 349 
Increase in mails, express, freight, and rent........ secapeqcmete 
——— £5,284 
i cnn cus chek ebbedk eee teaened 60é6e0s8 000cn0e 


The earnings and working expenses, reduced toasimilar gold 
basis, tor the last five half-years, compare as follows: 
Cash working ex- 
penses, excluding 
renewal and 
other funds. 


Working expenees, 
including renewal 
and other funds. 








Earnings - —_ -_—s 

pertrain Per train Percent Per train Per cent 

Half-years ended mile. mile. of gross miie. of gross 
se. d. 8. d. receipts. 8. d. receipe. 

January 31, 1875.. 6 8y¥ 411% 74°38 5 4 79°82 
July 31, 1815. ..... 411% 4 6 99°32 4 9% . 9597 
January 31, 1876.. 5 7 3 11K 70°99 4 4% 187 
July 31, 1876. 4 10% 3 6% 73°63 4 6% $3°94 
January 31, 1877. 4 9 3 8 7811 3 11% 83°15 


After careful ‘consideration, aided by full reports from the 
executive, the direciors have determined that from August 1, 
1876, the amount expended for repairs should be charged to 
revenue as incurred, restricting the operation of these funds 
exclusively to the replacement of the rolling stock when worn 
out. The Great Western Railway Act, 1876, provided that the 
revenue overdraft to the Jlst January, 1877, and the over-calcu- 
lation of the revenue assets, might be written off to the extent of 
£300,000. It was stated in the last report that the overdraft to 
the end of July, 1876, was £209,426, and that the over-calculation 
of the assets would be about £65 ,000, £25,000 being thus reserved 
for any overdraft in the current half-year. The latter, to the 
great disappointment of the directors, has reached the sum of 
£33,623 ; but the revenue assets had been somewhat undervalued, 
and the amount which it has been determined to write of on this 
account is only £54,881. In all, therefore, the powers of the act 
have been used to the extent of £297,930, or £2,069 within the 
total amount authorized by Parliament. The divicend on the 
preference stock, due on the ist February last, has also been 
funded under the provisions of the act of 1876. The addition to 
the preference capital arising from this and the previous funding 
is £61,657, making the total preference capital £505,753. The 
amount placed to the credit of capital account during the half- 
year is as follows: 


Preference stock issued for funded dividends thereon to anne Jan., wing £61,657 
On account of arrears of cajls on shares.. ... 450 








it act ee ee eee nde asebnenaehdbeadid £62,107 
Deduct balance of bonds due 15th wheter pean ance GB éccescces £7,600 
Difference in exchange....... otadeee- ee 1 
£7,601 
“£51,5 


The net charges to capital for the half-year amount to £354,550. 
The large balances at the credit of the several reserve fands 
have enabled the directors to postpone the issue of further 
capital, although the account is in debt by £27857. It is pro- 
posed to erect-an elevator at Toronto, the absence of which has 
seriously prejudiced the company for some years. This expendi- 
ture, detailed estimates of which have not yet been settled, will 
be spread over a considerable period. The directors are glad to 
be able to report that the agreement with the Detroit & Mil. 
waukee Railroad Bondholders’ Committee, on the basis settled 
with Sir Charles Young and the other parties principally con- 
cerned, has been signed, subject to formal confirmation at the 
special meeting of the shareholders. This confirmation is 
deemec desirable, although the terms of the agreement are 
within the authority given to the directors on the 13th October, 
1874, and 30th April, 1875. The arrangement will be carried out 
as soon asthe legal procedure of the American courts, under 
the foreclosure suit, will permit. 


GENERAL INVESTMENT NEWS. 


Arkansas State Bonds.—A despatch from Little Rock, Ark., 
May 9, was as follows: ‘* A few days since, mention was made in 
these dispatches of a decision of the Circuit Court of Polaski 
Coanty involving the validity of bonds issued by the State under 
an act of the Legislature of 1868,in aid of railroads, in which 
the Court decided that such bonds were illegal and invalid. The 
case was appealed to the Supreme Court yesterday. The case 
came up for a hearing, and the Court postponed the matter uatil 
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the 4th day of June next, in order that all parties interested in 
the decision of the case may have a hearing. Over $6,000,000 
-are involved in the final determination of the case.” 


Buffalo & Jamestown.—The foreclosure sale of this road has 
‘been adjourned to July 7. 


California Pacific.—Track on the extension of the Vaca Val- 
Jey Brauch has been laid to the new town of Madison, on Cache 
‘Creek, thirteen miles northward from the old terminus at Win- 
ter’s, on Putah Creek. Cars were to begin running on this ex- 
tension this week. It serves a considerable extent of wheat- 
. growing country. 

Chicago Rock Island & Pacific.—The Hvening Post gives 
the following: The earnings and operating expenses of the 
‘Chicago Rock Island & Pacific Railroad Company for the fiscal 
year ending March 31, 1877, were as follows: 


‘Gross earnings.............-. jicncreeebabbuseeeees P sbescémuentl $6,902,250 
Operating expenses, including taxes, @C......00..  . cee sesceccecess 3,533,194 
a i ee ak ee eee tee vssesnsecennl $3,369,056 
I nin ning erie nuns péndseeeereeenn6eus 06h beee Rs 690,000 
cn ces. Sune dees 6686600 sece er dbes ¥tedeceusEoos 125.000 
i 57s coe; cetenewedsoudeuseesess od Lhieaniws 839,192 
i Crs, 15 Or GUND oon nondcccesouesoceeeeeoses .0608 Ses 839,192 
February dividend, 2 per cent.... . ...+0....: ERR ee 419,596 


Surplus after paying 10 per cent in dividends................ $456,076 

In changing the dividends from semi-annual to quarterly, the 
first quarterly dividend, February 1, 1877, comes within the 
preseni fiscal year. The operating expenses include the cost of 
laying 10,000 tons of steel rails, in place of iron rails removed 
during the year. The expenditures on the Chicago & South- 
western Railway, which is owned by the Chicago Rock Island & 
Pacific, exceeded the receipts by $50,108. The interest on the 
$5,000,000 guaranteed bonds of the Chicego & Southwestern Rail- 
way Company during the year amounted to $350,000, which was 
a charge to the Chicago Rock Island & Pacific. This reduces the 
surplus of the latter, after paying 10 per cent in dividends, to 
$55,968. 


Cincinnati City Bonds.—By an act of the Legislature of the 
State of Ohio, just passed, the Trustees of the Sinking Fund of 
the City of Cincinnati are required in the month of May of each 
year, or as soon thereafter as is possible, to certify to the City 
Council the amount required by such fund to provide for the 
future payment of the city bonds, which amount shall not in any 
one year exceed one mill nor be less than one-half mill, and such 
further amount as way be necessary to provide a sinking fund 
for the redemption of the Southern railroad bonds, such amounts 
to be piaced in the tax ordinance and take preference of aay other 
items. The moneys belonging to such sinking funds are further 
directed to be invested in United States bonds, Ohio State bonds 
-or city of Cincinnati bonds. It is intimated that in the operation 
of this fund from $300,000 to $400,000 of the city bonds will be 
absorbed yearly. 


Cincinnati Sandusky & Cleveland.—In Cleveland, Ohio, on 
May 15, the United States Circuit Court granted the petition of 
the bondholders for a receiver,and appointed to that position Mr. 
J. 8. Farlow, of Boston, president of the company. The Court, 
however, refused to grant a writ of assistance to enable him to 
take possession from Lea, the other receiver. 


Cincinnati Southern.—The Cincinnati Commercial says that 
the trustees of the Cincinnati Southern Railroad have adopted a 
basis of agreement on which they will lease the completed por- 
tion of the road tothe Cincinnati Southern Railway Company. 
It is provided that at the completion and leasing of the whole 
line, the company so leasing shali pay for engines, rolling stock, 
&c., tothe party leasing the eompleted portion of the line, an 
amount which shall equal, with the net earnings of said party, 
the amount of its cash capital actually paid in, together with 
interest thereon at the rate of ten per cent--with other obliga- 
tions named. It is also provided that arbitrators, to settle 
disputes between the trustees and leasing company, shall not be 
required to besworn. To complete the matter, $100,000 of stock to 
be subscribed for, the capital stock of said company being $590,000, 
and said stock to be taken by the Ist day of Jane next, aftera 
full and equal opportunity is given to al] persons to become sub- 
scribers thereto. 


Detroit and Bay City.—The annual meeting of the Detroit 
and Bay City Railroad was held at Detroit. The gross earnings 
of the year ending December 31, 1876, were $386,717; the 
expenses and taxes footed up $260,187, leaving as net earnings 
$125,530; percentage of expenses to earnings, 67°45. The funded 
debt is now $2,330,000, on which interest at 8 per cent would be 
$186,000; the net earnings are $125,530, or about 5 per cent inter- 
est on the bonds. 


Erie.--A meeting of shareholders was to be held in London, 
May 10, called by the Reconstruction Committee. Their last 
statement, issued vnder date of May 3, says: 

“The holders of $80,278,500 of bonds (out of a total of 
$41.000,000) bave assented; the assessment has been paid on 
200,267 ordinary shares, out of a total of 780,000, and on 41,252 
preference shares, out of a total of 85,000. 

“ There is, indeed, no reasonable doubt that, next to the burden 
-of an ill-spent excess of debt, the two essential weaknesses of 
the Erie system are: iIst—the want of means to collect more 
traffic; and 2d—the want of far better means of economical 
working than it now possesses. 

“The principal things wanted for earnings are as follows: 
‘Completion of third rail for connection with tributary narrow 
gauge lines, and a fit supply of narrow-gauge rolling stock ; the 
completion of the second track ; and a considerable increase of 





‘*It has been estimated in detail by the engineer of the Com. 

pany, that the several wants above referred to will require an 

outlay of $8,300,000 for works of an urgent character, and which, 
in order to secure increased net revenue, ought to be executed 

within two or three years, aud a further sum of $4,400,000 for 
less urgent but still important purposes, which ought to be car- 

ried out within a further period of two or three years, besides 
which provision has to be made for the discharge of the re- 
tmainder of the floating debt, final pay nents on account of coal 
lands, and third rail already laid. 

“The shareholders will not seek to undo the scheme which 

has now secured the approval of ethe Court and the written con- 
sent. of three-fourths of the holders of the firet and second con- 
solidated bonds. Have they any reasonable prospec: of securing 
such a large proportion ot bondholders’ assents to any other 
scheme? ‘shen, if they could accomplish that, have they any 
certainty of securing the assent to any other scheme of the bold- 
ers of the 341,519 shares who have assented to the present 
scheme? Do they wish to reject the large sum of money already 
paid by assenting shareholders? In short, do the non-assenting 
shareholders, be they dissenting or be they merely hesitating, 
deliberately think that their interests can be promoted by listen- 
ing to suggestions for undoing all that has been done towards 
the protection of all interests in their due order? 

‘“‘The chief agitator against the scheme vf reconstruction is 
himself, be it remembered, a defendant, and the adviser of other 
defendants, in actions for recovery of large sums of money 
instituted by order of the court in New York, not one of whom 
has ventured to appear at any of the public meetings of the bond 
and share holders.” 


European & North American.—The meeting of the holders 
of land-grant bonds, lately held in Bangor, resolved that it is 
expedient to narrow the gauge as soon as practicable; also 
requested the trustees to foreclose the mortgage. 


Georgia.—At the annual meeting in Augusta, Ga., May 8, it 
was resolved that no further issue of bonds should be made and 
no debt created for the benefit of any other person or corporation, 
upless authorized by a two-thirds stock vote at the regular an- 
nual convention. 


Houston and Texas Central.—A meeting of the holders of 
the floating debt was held on the 13th inst., at Houston. C. A. 
Whitney and others, on behalf of Charles Morgan of New York, 
who recently purchased the road, proposed payments in small 
amounts under $1,000 in cash, and over $1,000 in the indemnity 
bonds of the company, at par. The holders of the floating 
indebtedness were to consult their attorney as to their rights in 
the premises, and answer shortly whether or not they would 
accept Morgan’s proposition. 

—HovsTon, Tex., May 17.—The adjourned meeting of the unse- 
cured creditors of the Central Railroad to-day adopted the report 
of the committee in favor of accepting the company’s proposition, 
and addressed a card to the non-resident creditors, recommending 
them to accept the terms proposed. 


Indianapolis Bloomington & Western,—In Chicago, May 
12, the United States Circuit Court directed a decree of fore- 
closure to be entered against the Main Line from Indianapolis to 
Pekin, 202 miles, in the suit of the Farmers’ Loan and Trust 
Company, trustee. Decision was reserved on the application for 
a foreclosure on the Western Extension mortgage, as to which 
there are two petitions pending, the Main Line bondholders pre. 
terring to have the Extension sold separately, while the Exten. 
sion bondholders desire a sale of the whole property together. 
The Court rejected a large number of claims to prior liens on the 
road, holding that only those claims could be admitted which 
were incurred in working the road and for improvements made 
by the receiver. The Court took occasion to make some severe 
remarks on the practice of letticrg contracts to companies or firms 
the members of which were also directors of the railruad com- 
pany, and announced that claims arising from such contracts 
would find no favor.— Railroad Gazette. 

— A press dispatch of 17th inst. is as follows: “Judge Drum- 
mond this morning ordered the sale of the Illinois extension of 
the Indianapolis Bloomington & Western Railroad. The fore- 
closure of mortgages and the consequent sale of the main line 
were ordered last week, as reported at the time. The decision 
declares that the mortgagees of the main line had the right to 
have the property sold as an extension, and not together as a 
union line. He also decided that there should be distribution of 
the rolling stock, and that some appropriation should be made 
for services rendered by the mortgagees.” 


Lafayette Muncie & Bloomington.—The United States Cir- 
cuit Court in Indianapolis, decided to grant the petition of the 
bondholders and appoint a receiver, bet to place him in charge of 
the whole line and rot of the Western Division only. The counsel 
for the bondholders present Mr. E. H. Waldron for the position, 
and the Company nawed President Heath. As they could not 
agree, the Court declired both recommendations and appointed 
General George H. Chapman, a lawver of Indianapolis. 


Lake and Canal Rates.—The Canal Board of this State 
adopted the following resolutions in pursuance of the resolutions 
passed by the Legislature: 


1. On persons and property rates are to be in all respects the same as for 
1876, excepting a reduction of 50 per centon grair, peas, salt manufactured 
in this state, and lumber transported in boats, and the exemption of boats 
from the pas ment of tolls. 

2. A reduction of 50 percent on flour, iron ore, stayes aud heading, coal, and 
all up freight, except foreign salt. . 
| 3. The abolition of tolls on the following: Furs and peltries, pork, beef, 

bacon, lard, tallow and lard oil, woo!, corn meal, dried fruits, cotton, pnman- 
ufactured tobacco, hemp, clover and grass seed, hops, domestic spirits, leather, 





accommodation at many principal iunctions and terminal 
- stations. 


bar and pig lead, coffee, live cattle, hogs, sheep, domestic woolens and domes- 
tic cottons. 
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Of Lake and Canal freights at the opening of the season the 
R. R. Gazette says: 

In Chicago last week offers were made to carry provisions 
through to New York by lake and canal at 22 to 24 cents per 100 
lbs., time warranted not more than 20 days. The rail rate is 45 
cents. It is not uacommon to ship provisions by Jake and rail— 
propeller to Buffalo or Erie, and rail thence to New York—but 
scarcely any goes by canal. Canal freights opened at 74 cents per 
bushel for wheat, 64 for corn and 5 for oats from Buffalo to New 
York. This makes the cost from Chicago to New York by the 
water route about 124 cents for wheat and 11 cents for corn, 
against 18 and 163 cents by rail. On the 12th, however, tolls 
were notably lower, 64 for wheat and 54 for corn being the figures 
reported, lake rates remaining the same, 3} cents for wheat and 3 
cents for corn from Chicago to Buffalo. On the same day a pro- 
peller took 1,250 tierces ot lard and 250 lbs. pork from Chicago 
consigned to New York at 20 cents per 100 lbs. Vessels take coal 
from Buffalo to Chicago tor 40 centsa ton and from Cleveland at 
50 cents. 


Louisville Cincinnati & Lexington.—The Court of Appeals 
having sustained the lower court in its decision relative to this 
road, known as the Louisville Short Line, jadzment was entered 
April 28 in the Chancery Court for the sale of the road after four 
months’ advertisement. The court ordered the receiver to pay 
$25,000 of the funds in his hands tothe State, city, and priority 
mortgages, and places the creditors in the following order: Haw- 
kins mortgage, Guthrie mortgage, Green mortgage, $3,000,000 ; 


‘ Douglass mortgage, $1,000,000; Hunt bonds, Lee mortgage, State 


of Kentucky, for debt of $74,009, the amount of covenant for the 
purchase of the road-bed of the Louisville & Franxfort road, and 
finally the attaching creditors in the order of their attachments. 
Interest due before July 1, 1874, on the “ Short Line Ist mortgage 
bonds”, was noticed for payment by the receiver May 10 to 15. 
Receivar MacLeod filed a special report showing the net profits of 
the property under his charge from Septsmver 21, 1874, to Feb. 
28, 1877 ; also the payments made under the order of the court, 
chargeable against net profits, and the balance remaining subject 
to the court March 1, 1877, amountiog to $404,894 08. The total 
net profits from September 21, 1874, to February 28, 1877—2 
years and 5 1-3 months—are given as $569,107, and an addition of 
$16,282, from collections on certain oven accounts, makes the total 
net profits $585,396. 


Louisiana State Debt.—A New Orleans despatch, May 17, 
says: The Funding Board met to-day and elected S. H. Kennedy, 
President of the State National Bank, fiscal agent, and adopted 
the following resolution, among others, defining his duties: 

To provide the means necessary to protect the credit of the 
State in case of a deficit in the past, present, or future collections; 
to meet the entire interest accrued and to accrue on the funded 
and unfunded bonds and warrants converted into consolidated 
bonds, without defalcation or delay, from and including coupons 
of interest due from January, 1877, on the claims and warrants 
already funded and those which may hereafter be funded for that 
‘purpose ; to advance whatever money may be needed whenever 
required by the board. 

—The original Funding Act of 1874 directed the funding of 
valid bonds and warrants at 60 per cent. of their face, and if any 
bond was rejected by the Board, the holders could apply to the 
proper Court for relief. The Supplemental Act of 1875 went fur- 
ther and designated some $14,000,000 of bonds as doubtful, and 
prohibited the Board from funding them except on a final decree 
of the Supreme Court of the State deciding such bonds to be 
valid. An action was commenced for a mandamus to compel the 
Board to fund certain bonds, and on appeal the Supreme Court 
now decides no mandamus can be granted as there is no ground 
for any until the validity of bonds has first been established by 
dezision of that Court itself. 


Memphis Branch.—This road will be offered for sale in Rome, 
Ga, by Robert F. Fouche, Agent for the State of Georgia, to 


. Batisfy the State lien. 


Memphis & Little Rock.—This road was sold under fore- 
closure at Little Rock, Ark., April 27, and bought in by Wm. S. 
Pierson, Watson Matthews, and R. K. Dow, as trustees for the 
first mortgage bondholders. The bid was $275,000, in addition 
to sundry debts and receiver’s liens, making the total purchase 
money about $500,000. The entire nuniber of first mortgage 
bonds had been surrendered to the trustees and joined in the 
purchase. 


New Jersey Southern.—William J. Gummere, Master in 
Chancery, postponed the sale of this line, which was to have 
— place recently at Long Branch, until Tuesday, the 22d of 

ay. 

Northern Central.—A special meeting of the stockholders is 
called for May 25, to vote on the question of authorizing an 
issue Of $1,000,000 additional bonds under the coneolidated mort- 
gage. 

Ohio & Mississippi.—It is stated that this railroad company 

aS Made arrangements to pay a second twenty-five per cent. of 
all . contracted before the appo:ntment of a receiver for the 
road, 


Pennsylvania State Bonds.—The Commissioners of the 
Pennsylvania Sinking Fund authorize the calling in of $8,324,- 
900 of the five and six per cent loans falling due August 1, 1877, 
to be paid on presentation at the Farmers’ & Mechanics’ National 
Bank, Philadelphia. 

The Philadelphia Ledger says: 

_ Attorney-General Lear has rendered a very important decision 
in relation to the $3,000,000 gold (State) bonds, as they are called. 
These bonds are due in August and are to be redeemed. The 


“+ ¥ a 
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interest on them was paid in gold, and one question for his 
decision was, are the face of the bonds to be redeemed in gold 
or cerrency? The Attorney-General of the Commonwealth 
informs the Commissioners of the State Sinking Fund, in an 
elaborate opinion, that the old loans are to be redeemed with 
the proceeds of the new 5 per cent $8,000,000 State loan recently 
negotiated, and which are now selling on the market at 106%. It 
is claimed in this opinion that the first thing that must be pro- 
vided for is an outstanding indebtedness of some $3,000,000, which 
forms part of a $5,000,000 loan created by the act of May, 1852, 
and reimbursable in 25 years from the date of issue. Interest on 
these obligations will cease after August 1, 1877, aud the State is 
bound by existing contracts to redeem them at that time. The 
necessity of extinguishing this portion of the State debt will 
only leave a little more than $5,000,000 of the proceeds of the 
new loan applicable to the payment of the $8,000,000 loan of 
1867, which is payable at any time after ten years and within 
fifteen years, and, to avoid unjust discriminations, the Attorney- 
General suggests that the Commissioners of the Sinking Fund 
should devise a plan for calling in these bonds, either by classes 
of denominations, numbers, or other designation, unless there is 
a variation in the order of their maturity, which must be respected. 
He also decides that the legal-tender currency of the United 
States can de lawfully used in redeeming the principal of the loan 
of 1852, notwithstanding the fact that the interest on the bonds 
of that issueis made payable in gold and silver by a legislative 
enactment. It is probable that thisopinion of the Attorney-Gen- 
eral may make necessary the call of a further loan, equal to the 
deficiency that will remain in the amount requisitu to pay the 
second series of six per cents. But tnis cannot be done until the 
Legislature shall have first met and authorized it. The action of 
the Attorney-General has unsettled arrangements a little, but 
there is not likely to he any serious trouble so long as the bonds 
sell above par. They are adesirable security which no holder 
desires to surrender. The State authorities at Harrisburg have 
not as yet explained how the contretemps is to be overcome. 


Portland & Ogdensburgh.—The Portland Press says that the 
committee on the Portland & Ogdensburgh Railroad held a meet- 
ing in Portland, Friday evening, to consider the matter of the 
appointment of receivers for that road, in accordance with the 
wish of the first bondholdersofthesame, Afterinterviewing the 
city’s directors of the Ogdensburgh and after considerable discus- 
sion, the meeting was adjourned till next Wednesday evening 
without anything definite being decided on. ‘The general senti- 
ment of the committee seems to favor opposing the appointment 
of receivers. 


Rochester Nunda & Pennsylvania.—This road was sold at 
Mount Morris, N. Y., May 7, and bought by Frank Lake, of 
Nunda, N. Y., for $5,000. 


St. Joseph & Western.—The Board of Directors of the St. 
Joseph & Western Railroad organized on Saturday, and elected 
William Bond president, Alfred Mitchell secretary, and Hassler 
& Co. fiscal agents. This company is the successor of the St. 
Joseph & Denver City. 


St. Louis Iron Mountain & Southern.—Another injunction 
suit has been instituted in the U. S. Circuit Court, at St. Louis, 
by Baring Brothers & Co., of London, against the St. Louis [ron 
Mountain & Southern Railway Company, and Thomas Allen, 
President, and Henry G. Marquand, Vice-President. The petition 
in the case alleges a violation of the agreement of the tunding 
scheme, and asks that certain resolutione, passed at different times 
hy the Board of Directors, under which certain bonds were trans- 
ferred to Allen and Marquand and others, and ordered to be sold, 
be set aside and declared null and void. The subpenas in the 
case are made returnable June 4. 

—The Union Trust Company, of New York, has filed its sup- 
plemental bill of complaint against the St. Louis Iron Mountain 
& Southern Railroad Company. - 

The supplemental bills avers that default has been made in the 
payment of interest due May 1, 1877, on 5,927 second mortgage 
bonds of the St. Louis & Iron Mountain Railroad, secured by a 
mortgage prior to the consolidated mortgage of May 6, 1874. 
Default is also averred to have occurred on the following interest 
peyments at the time specified, viz. : 

November 1, 1876—Second mortgage, St. Louis & Iron Moun- 
tain Railroad. 

December 1, 1876—First mortgage, Cairo Arkansas & Texas 
Railroad. 

December 1, 1876—First mortgage, St. Louis & Iron Mountain— 
Arkansas Branch. 

January 1, 1877—First Mortgage, Cairo & Fulton. 

April 2, 1877—Consolidated mortgage, St. Louis [ron Mountain 
& Southern Railway. 

Request having been made by the holders of $1,801,000 of 
bonds secured by the consolidated mortgage, that the Trust Com- 
pany should,in pursuance of the default of May, 1877, make 
entry upon, takeand retain possession of the property of the St. 
Louis Iron Mountain & Southern Railway Company, and demand 
for possession having been refused, the present bili is filed, pray- 
ing for an order of entry, appointment of receiver, and decree of 
foreclosure under the deed of trust. 


South Mountain (Pa.)—The South Mountain Railroad, run- 
ning from its connection with the Cumberland Valley Railroad, 
in Cumberland County, Pa., to the mines at Pine Grove, with all 
the depots, and, other improvements, equipments of the road, 
and the rights, privileges, franchises, immunities, &c., of the 
South Mountain Iron Company, was sold at auction May 15. It 
was purchased by the Presiientof the company, Mr. T. C. Ken- 
nedy, for $10,000, he buying it in the interest of the stockholders. 
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Ghe Commercial Cimes. 


OO a te i a a ee a a de ti te 


COMMERCIAL EPITOME. 
FRIDAY Niaut, May 18, 1877. 

The weather, from unseasonable cold, has become hot and 
summer like, and the higher temperature, together with the 
complete resumption of inland navigation, has given a smart 
impulse to business. The decline of speculative values, which 
were advanced on the outbreak of hostilities between Russia and 
Turkey, has been an obstacle to trade in certain branches, by 
making buyers cautious. Towardsthe close, however, there was 
some recovery inthat direction, and the prospects of the late 
spring business may be regarded as excellent. 

A decline of unusual severity has taken place in prices of pork 
and lard, the past week. Trade has been dull, and holders 
exhibit a want of confidence that is in marked contrast with a 
few weeks since or last year. There was some slight recovery 
to-day, when mess pora sold on the spot at $15, and for May 
and June at $14 80@$14 85. Lard wasalso steadier, at $9 50 
for prime Western on the spot, with a fair demand; and June 
contracts bringing $9 50@ $9 55, and July $29 60@$5 70, but the 
final closing was at inside figures. Bacon sold duwn to 7}@7ic. 
for Western long clear. Cut meats, on the contrary, have 
remained steady. Butter was advanced early in the week, but, 
under increased supplies, the improvement is lost. Cheese has 
declined 4c. per ]b, Tallow has sold pretty freely, at 84@8$c. for 
prime to choice. 

Summer hog packing in the West, as reported by the Cincin- 
nati Price Current, from March 1: 

At— 1877. 1876. At— 1877. 1876 
Cincinnati to Miy 9... 48,090 36,000 | Kansas City to May 7. 2¥,654 7,336 
Chicago to May 9...... 425,000 290,0)0} Louisville to May 8.... 7,500 9.609 
Cedar Rap’s to May ¥.. 30,160 22,100} Des Moiaes to May l.. 8,933 6,324 


S:. Louis to May 3 ... 55,000 40,000 _ 
Indianapo.is to Miy 2. 52,00) 10,0J9 BOE ncocscceeceds 655,187 471,766 


The market for Kentucky tobacco has been less active for the 
past week, und prices are barely supported. The sales have been 
650 hhds., of which 200 hhds. were for consumption and 450 
hhde. for export. Current quotations are 44@6ic. for lugs, and 
8@l5c. for leaf, the outside prices not being readily obtained. Of 
seed leaf, the movement for the week is about up to a fair aver- 
$g2, amounting to 923 cases, as follows: 200 cases sundries at 
5@18c ; 325 do., 1875 crop, New England, 10, 12, 15, 20, 25, 35c.; 
255 do., 1875 crop, Pennsylvania, 84, 18, 20,25, 35c.; 100do., 1873 
crop, Ohio, 7}c.; 25 do., 1874 crop, State, 124c.; and 18 do., 1875 
crop, Wisconsin, 4c. Spanish tobacco is without new feature ; 
sales for the week were 450 bales Havana at 80c.@$1 10. 

The freight market has latterly shown more firmness for berth 
room, and the aggregate business has been quite fair. In char- 
ters the business has been confined to petroleum vessels, which 
command steady rates. Late engagements and charters include: 
Grain to Liverpool, by sail, 53@6d.; cotton, 3d.; provisions, ry 
steam, 10@55s. per ton; grain to Glasgow, by steam, 4d.; provi- 
sions, 40s. per ton; grain to Havre, by steam, 15c., gold, per 
bushel ; provisions, 7-16@4c. per ]b.; lard to Bristol, by steam, 
60s.; grain, by sail, 4s.9d.@5s. per qr.; grain to Cork, for orders, 
5s. 6d. per qr.; refined petroleum to Gibraltar, for orders, 5s.; 
crude do. to Rouen, 4s.; do. to Havre, 4s. 44d.; refined do. to 
the Baltic, 5s, 3d.; cases to Genoa, 26c., gold; do. to Malta, for 
orders, 37c., gold; do. to Japan, 40c., gold. To-day, berth room 
was quiet, but charters were more active: Grain to I.iverpool, by 
steam, 6d.; provisions, 40@55s. per ton; grain to Glasgow, by 
steam, 5d.; refined petroleum to the Baltic, 4s. 6d.@14s, 9d.@35s.; 

















_do. to London, 4s. 3d., future clearance ; do. to Bristol, 4s. 3d.; 


do. to the Baltic, 5s. 44d.; cases to Corfu or Patras, 38}c.; do. to 
Ancona, 3oc., gold.¥ 

The coffee market has shown jsome irregularity, at least Brazil 
grades have; others are unchanged, with late sales of 21,961 


mats, and 4,354 bags. The stock of Rio here is 86,159 bags. 


COTTON. 

. Fripay, P. M., May 18, 1877, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (May 18), the total receipts have reached 16,288 
bales, against 17,309 bales last week, 16,560 bales the previoug 
week, and 26,641 bales three weeks since, making the total receipts 
since the lstof September, 1876, 3,873,227 bales, against 3,987,774 
bales for the same period of 1875-6, showing a decrease gince 
Sept. 1, 1876, of 114,547 bales. The details of the receipts for 
this week (as per telegraph) and for the corresponding weeks of 
five previous years are as follows: 















































Receipts this week at—| 18:7. | 1976. | 1875. | 1874 | 187. | 18,9, 
New Orleans .......... 7,188 6,655 5,439 9,029 9,131 6,570 
Mobile........... ure: 547! 1,420 647} 1,992) 1,872 809 
Charleston ........0.... 1,653 1,986 1,868 2,417 “ 
Port Royal, &c. ........ 53 397 aes 16 ‘ ie 1,308 
Savannah........ Re, 1,123} 1.276; 2,332 1,296, 4,280) 2,076 
Galveston.........ces0 602} 2,456} 1,651] 1,993 é . 
Indianola, &c........... 2 93 67] «176 t 1.839) 204 
Tennessee, &C.......... 2,306 2,438 3,759 3,321 7,910) =2,564 
nea ICR ERR. 1 21 6 ~ geet 31, 
North Carolina.......... 644 433 239 284 493 297 
Norfolk. .......cescesee- 2.076} 2,637} 2,187] 2,909] 5.9411 4,122 
City Point, &c.......... 88 133 124 217 595 116 
Total this weck....... 16,288} 19.995) 18,372) 23,678] 34,044) 15,187 
Total since Sept. 1... |3,873,227|3,987,774|2,379,335 2,651,858 ]3,373,514 2,615,595 








The exports for the week ending this evening reach a total of 
39,351 bales, of which 21,991 were to Great Britain, 2,610 to 
France, and 14,750 to rest of the Continent, while the stocks as 
made up this evening are now 487,170 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 





















































Exported to Stock. 
Week ending - pg mend 
reat Conti- - 

May 18. Britain. France nent,| week. | 1876. | 1877. 1876. 
New Orleans*....] 15,306 6,819 | 22,125/| 20,702 |163,767 |138,958 
SE oeeind a - ee 1,925 | 34,530 | 29,029 
Charlestor........ 1,165 | 2,610 790 4,565 ... | 14,484] 15,279 
Savannah........ —- _ _— tein . 5,365 | 16,243 
Galvestont. ...... — wae 1,191 1,191 woe | 31,178 | 21,528 
New York........ 4,426) ....| 5,050 9,476 6,653 |195,410 |189,213 
new — vied wees | — 6,436 | 12,075 
Uther portst..... i 900 1,924 | 2,289 | 36,000 36,000 
Total this week..| 21,991] 2,610 | 14,759} 39,851 | 31,569 [487,170 458,225 
Total since Sept. 111,945,560 422,337 |396,486 [2,764,413 2,910,009] .... | 




















* New Orleans.—Our telegram to-night from New Orleans shows that (beside 8 
above exporis) the amount of cotton on shipboard and engaged for shipment at 

that port is as follows: For Liverpool, 14,230 »ales; tor Havre, 14,500 bales; for 

Continent, 2,750 bales; for coastwise ports, 400 bales; which, if deducted from 

the stock, would leave 132,000 bale:, representing the quantity at the jandiug and in 

presses unsold or awaiting orders. 

t Galveston.—Our Galveston telegram shows (besides above exports) on ship- 

board at thit port, not cleared: For Liverpool, 7,649 bales; for other foreign, 

824 bales; for coastwise ports, no bales; which, if deducted from the stock, 
would leave remaining 22,705 bales. 

t The exports this week under the head of ‘“‘other ports” include from Balti- 
more 100 b:les to Liverpool and 990 bales to Bremen; from Boston, 599 bales to: 
Liverpool; from Philadelphia, 395 bales to Liverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 7,782 bales, while the stocks to-night 
are 28,845 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cottom 
at all the ports from Sept. 1 to May 11, the latest mail cates: 


EXPORTED SINCE SEPT. 1 TO— 


—,- 




















RECEIPTS 


Coast- 
SINCE SEPT. 1, 


wise | Stock 
Other Total. | Ports. 





PORTS. Great 
a 


1876. | 1875. | Britain) 
N. Orleans. |1;153, 419) 1,353,053, 611,873 299,532 156,832|1069,237 129,501) 180,448 
Mobile 353,769 362,521) 135,524) 22,991) 41,297) 199.812) 131,907) 29,650 








forei’n 























Fair to prime cargoes quoted at 194@20}c., gold; Maracaibo, 18} Charlesi’n*| 463,141] 401,923 219,385| 47,239; 63,192) 334,816! 95,530] 18,627 


@2ic.; and Java, 23@26c., both goid. Molasses was quiet, but 
firm; 50-test Cuba refining quoted at 52c. Rice in jobbing 


demand and steady. Raw sugars firm and moderately aative 
fair to good refining Cuba, 10$@108c. " 
Hhds. Boxes. Bags. 


Savannah ..| 464,597] 504,405) 230,209) 14,742] 49,756) 294,707, 131,004) 4,739 
Gulveston*.| 496,341] 468,159] 192,217) 23,575] 24,221; 240,013) 232,240) 32,668 
>| New York..| 119,282 190,753) 305,978) 7,565) 17,395) 330,939 206,825 
Florida.....| 20,353) 12,006) 











20,353 


aon N. Carolina! 123,845} 99,971) 23,357| 2,511] 10,606) 36,474) 85.339] 2,082 



































Stock. May 1, 1877 ...... ......0+. -. 43,535 9.025 123,189 ne . rapper 

Receipts ae 5 a 21,075 1,189 109,119 550 | Norfolk* ..| 529,758) 474 13)) 108,399; 1,602] 1,221) 111,132) 408,557; 10,500 
Sales since May 1, 1877.............++. 22,167 8,!21 96.537 179 | Other porte| 132,464) 100,819, 95,717) ....| 12,163] 108,832)... 30,500 
—e —"] &  RaeeRpeeeiqessae 3,443 7,093 140,571 524 onan PEs ee % --——| ——--|--—— 
Svock. May 18, 187€...........-+.-- -++ 81,932 36,043 222,548 5,298 | Tot. this yr. 8,856,930) .... .-.. |1928,569 419,757 381,736 2725,062| 1244,531) 516,039 


Refined in fair demand ; crushed quoted at 12c. 


In naval stores nothing special was going on, but late prices 
were retained; spirits turpentine was in light supply, and quoted | gajveston is included Lndianoia, &c.; under the head of N 


cummnailcaammmieles-asmam 





Tot. last yr.! _....../3,967,779 1822,398 395,313 660,759 2978,500.1214,444' 480,027 


ad der the head of Charleston 18 luciuded Port Royal, wc.; uader the head of 
— sof Norfolk 1s included City 





at 344c; common to good strained rosin $1 90@1 95. Petroleum | Point, &c. 


quiet again, but about steady at 8ic. for crude, in bulk, and 14}¢c. 


These mail returns do not correspond precisely with the total of 


for refined, in bbls. After Change, to-day, 5,000 bbls refined sold | the telegraphic figures, because in preparing them it is always 
pecessary to incorporate every correction made at the ports. 
The market for cotton on the spot opened the week quite dull 


at 14ic.,and 7,000 bbls. high test at 14%c. Ingot copper wa 


unchanged, with 300,000 lbs. sold at 19@194c. cash. Whiskey 
advanced to $1 114, tax paid. Hides and leatuer have partially 





declined. 








and depressed ; but on Monday, at a decline of 1-16, to 10 13-16c. 
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— 
for middling uplands, there was a more active business for aoe neventes. — _. = bates + ie er a 
export, as well as for home consumption. The sales embraced | “"jw"..... 0.1078] s00.22272022. a ee eee } ese iva 
9,000 bales for Russia ; but since that date the volume of business 20. esse eseees a A cette eeeees bh see taceeees io #9 | 1.400 tote! Jan 
was smal], with quotations nominally unchanged until yesterday, Th swt a ee ae ; : 
when the decline was recovered. To-day, on a good export| 40) --..--... ean} on total Rov. 2.00 total Dec oe wtmntoun 
demand from the Continent, together with favorable advices 200.......2.. 104] For December. se , ReneS 1 
from Liverpool, there was a further advance of 1-16, to 10 15-16c, | 00.-+.---+-. 44 TP trod a heedemeend (09 Me -~ teaeteeesat 
for middling uplands. For future delivery, the market has been Leeeeeereers (nS MEL eeeeneeees Ua sit UsieteeeeesL!0) | £98 
subject to frequent fluctuations, without showing, in the Seesceceerese 10°83 - eee 10°85 300..... coccec ks Ul 800 total Feb. 


The foliowing exchanges have been made during the week: 

"10 pd. to exch. 100 June for July. 

*d pd. to exch, 10J Jaly for January. 

200 June for November even. 

The following will show the closing market and prices bid for 
future delivery, at the several dates named: 


MIDDLING UPLANDS—AMERIOCAN OLASSIFIOATION. 
1 " Mon. ue Wed 


aggregate, Much change, as compared with a week ago. On 
Wednesday evening, the close showed a decline of cight to nine 
hundredths from the previous Friday, but this was fully 
recovered on the succeeding day, Thursday, and to-day there was 
some further advance. Manipulation by leading operators has 
been the most conspicuous influence at work. Foreign advices 










have been less steadily unfavorable, but the weather has vastly Quist, Quist, Q:iet, Vee Quiet, "Firm, Fir 
improved for the growing crop. From unseasonable cold | Marketclosed \ 2, lower. lower. higher. lower. higher. higher. 
there is a change to almost summer heat. The rise in lower wees teeeeees by — rea a feat, vo a. 
Mississippi River has been checked, but a great flood of water is ha 10 97 10°95 10°vh 1-98 10"9 10°98 1 
coming down from the lower Missouri, and danger of an over- come Sa fo ot ee aS -s o> a 
flow is not altogether passed. seccecse 10°93 10°93 10°89 10°95 10°87 10°93 1110 
The total sales for forward delivery for the week are 191,000 «ioe tn te oe 2s 2. Ua 
bales, including — freeon board. For immediate delivery the total vrvee NC 10°99 10°96 1! Of 10°92 Livi 11-3 
‘sales foot up this week 7,835 bales, including 4,462 for export etree ee) | Oe: se 


3,285 for consumption, 88 for speculation, and —- in transit. 
Of the above, — bales were to arrive. The following tables 
show the official quotations and sales for each day of the past week: 


THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. Tle continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
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LANDS. | ALABAMA. |N. ORLEANS.| TEXAS. _ 
Siew Cheastheation.| aie Seee.| Saat | Gane (Wn, | broughtdown to Thursday evening; hence, to make the totals the 
Monts =a Ment on.| aot. =n Pest ory complete figures for to-night (May 18), we add the item of exports 
-/ | —--— |__| _-___| ____"|____|____ | from the United States, including in it the exports of Friday 
‘Ordinary . ..@ B./ 95-15 | 9% 9 3-18 | 9% 95-16 | 94 =| 9 5-16 | 9% only : 
Strict Ordinary..... 99-16 | 9% 9 9-16 | 9% 9 1:~i6) 9% =| 9 itl} 9% y: ? 4 . 
Good Ordinary..... 9 15-16, 9% 915-161 9% 101-16 |'C _ |10 1-16 {10 1877. 1876. 1875. 1874 
Strict Good Ord'ry.|10 3-16 |10% 10 3-16 10% | (10 5-16 11034 10 5-16 | 1014 Stock at Liverpool...............1,164.000 1,001,000 988,000 737,000 
Low Middling....../103§ — |10 5-16 [10% 10 5-6 10} |10° 7-16 10% 10 7-16 | Stock at LondON...-++-+ ss.ceceee 42,500 57,000 106,750 137,7 
Strict Low Middl’g/10% 10 9-16 | 10% G9-16 [10% — [10 11-16)10% 10 11-16 J ost cee. . iio). . inne 
Middling............ 10% = [10 1S-1€/10% | 0 18-161 a aoide lier Total Great Britain stock.....1,211,500  1,0°8,0°0 1,091,750 —«- 924,750 
Good Middling..... 113g sj AL 1-16 | 11% 1 1-16 (11% 113-16 [1134 = il 3-16 Stock at Havre 215.209 "187,250 147,250 141,500 
Strict Good Middl’g|113g ss 11 5-16 | 113 LL 5-16 |g =| LL 4-16 | Lig jl ‘-16 i 4.750 O50) 8°500 11.500 
Middling Fair...... Wyse ML AN GUL — [UL 1-16 1% AL 13-16) 1196 [11 13-"6 | Stock at Marseilles........6. sre00 4,75 7,25 8,5 “3 
aki ek, se eel 112% (12 7-16 [12% 12 T-:6 125 12 9-16 |12: 12 9-16 ——— os: cee cece yen a ban ny py 
. re rear 9 rs caiigg gees oe { f ) a am ur eeeeeere ee . yt ~~ o,4 ’ 
| Tues Wed. Fues| Wed | Tues| Wed. Tues) Wed. | Siocc at Bremen. scleces tea. 65,500 51,750 © 42,20 = 36,000 
May 15. May 16. May 15.|May 16 May 15.) May 16.| May 15. | May 16 Stock at Amsterdam..............  65,C00 57,000 41,730 79.000 
% 19% #+(|9% |9% =|9% #+=|9% + +| 9%  +|9% | Stockat Rotterdam............... 11,750 15,750 10,000 30,250 
pon I di of | o% | os v4 43 9M | 956 | 9% Stock at Antwerp....... ee 19,750 4,750 15,500 
Good Ordinary..... 9% |9% | 9% | 9% = jle LF 10 10 Stock at other continental ports.. 20,60) 18,259 12,000 47,000 
Peed OHS wg HOR ae LM ag HM | ay Lg 11M “q72,000 © “42000 | “baBa80  “asi.TeO 
{10 5-16 |10 5- “16 |1' 5-16 [10 4-16 {ly 7 n - ieotees GRA i‘ % 
Strlet ioe Middi'g!:0 2-16 10 9.16 10 9-16 |10 9-16 10 11-16) 10 11-16 :0 11-16 10 11-6 Total continental ports i 
TRH 10 13-6; 13-16 13-16) 1 aad a-1 { Lo~i' i o-t Q 52 ait 
Good Midd ing..... LL 16 [tt 1-16 [it 1-16 [U1 1-16 {12 3-16 |2t 3-16 [11 3-6 |1i 8-16 sotel repeen see.. goes hee ye — ss 
Strict Good Middi’g)ti 5-6 1: 5-16 |!1 5-16 |'1 5-16 |11 7-16 |11 7-16 |:1 7-16 [11 7-26 | India cotton afloa pe.... 370,001 319, ao pone 
Middling Fair...... UL Mes Tiat6) 12 Uiot6) tL Li 6/11 5-16) 1 13-16) 21 13-16): 13-16 | American cotton afloat for Europe 261,000 315,000 300, ( C 
2 EER 12 7-15 12 1-16 [12 4-16 112 7-16 |i2 9-16 [12 9-16 112 2-16 112 16 | Boypt, Brazil, &c.,afloat for E’rope ah ae By. on aa 
i a | ao cee 1 ; seocee 487.17 58,32 370,: 6,*8 
Th. | Fri, | Ch. | Eri. | Th. | Eri. | Th, | Fri. Stock in U. & interior porte:..... 51205 “60°064 47,082 30,718 
SOY AE ON | AY eS et ay | Sty 14 Ay 1S | United States exports to-day...... 5,000 5,00) 2,00) 5,00 
9 3-16 | 2-16 | 9% | 95-16 | 9: 95-16 | 9 — —_—_——  ———_—-— si 
Boriet Oediuare esses 9 9-16 | x4 99-6 a4 | ) 1-16 a” 9 11-16 an Total visiblesupply.. ..baies 2,895,895 2,779,279 2.815.339 2,9:2,C042 
Good Ordinary..... 9 15-16)10 9 15-6110 1d 1-16 [106 [10 1-°6 11046 Of the above, the totals of American and other descriptions are ¢8 follows : 
Strict Good Ord’ry./10 3-16 124 | /10 3-16 [t0rq 10 5-:6 [10% [10 5-16 110% Amertcan— 
Low Middling...... ieee ie ee le lo esl oe 110 vatSs | Liverpool stock..........-..-0---. 718,000 598,000 «678,000 =: 487,000 
sianey Midaieey ee oe ASIEN NPIS 1s | Gormental tacks josooo 31-000 T0400 S44 
A RRR Gy i 5-i K } : ’ -| - eeeeere e808 eee+8 ~~ ; : bs, ¢- 
Good Middling”.”" tig 11 3-16 fig = Si6 tte fi 5-16 |111f {1 5-6 | American afloat to Europe........ peng yo ee a ssiane 
Strict Good Middl’g/11% lt 7-16 |11% Li 7-16 | 1534 il 9-16 11 }g 1 9-16 | Urited States stock....... _ e-6e0 87,170 Hy 25 7 . 306, - 
Mi Fale...00s 1% =f TN S36) 11% AT 33 - Sle th to-t6l % =|: 15-16 | United States interior stocks..... 51,225 60,954 ,032 60,718 
tre NR 1G Jit NN 9-16 NAH “NA TE 16'12%__—*d'2 1-16 | ited States exportsco-day...... 5,006 5,00 2,000 5,000 
STAINED. Total American.........bales.1,950,395 1,793,279 1,516,339 1,533,542 
t Indian, Brazil, &éc.— ia = 
Sat. |"fon.| Tues|Wed. Th, | Fri. sademaal Tsd sisssesmneece MNIn 403,000 335,000 350,000 
May 12.|May !4.| May 15.| May 16.| Muy 17.| May i8. London stock............-.ee-206. 42.590 57,000 106,759 137,750 
_—_— eared ooweemesl ber osm ‘av | Continental stocks........ Peeeeee 74,000 151,000 174.250 217,750 
Good Ordinary......... ...s00 wucaenl 8 13-16] 8% ax 8% 8 13-16) 8% 2 370,000 319 000 548,000 603,000 
Strict Good Ordinary ..........+. woe! 9 7-16 | 93% 936 9% 9 7-16 | 9% (ndia afloat for Burope........... 38° (100 51.00 85.000 0.000 
BA NEED ccccccne - ves oc +00 000) OM 9 11-16] 9 11-16] 9 11-16) 9% 9 13-16 | Egypt, Brazil, &c.,afloat... ..... ’ vi, ’ — 
ia aaneaanipaagaa maga te 1% 10 8 16 {10 8-16 | \8 3-16 [10% 10 5-16 Hast India, & ~ 945.500 981.000 299.000 1.378.500 
To American... 2221.950,395 1,793,279 «1,516,339 1,583,542 
MARKET AND SALES. 0 me eeereeeeereres «901,950,395 |, 583,542 
upply.... bales 2.895,895 2,179,279 2.815,339 2,912, °42 
Spot Market A Pg my 7 at 13-16d. Gd. 7 13-164. Bid. 
Closed. Ex- | Con- | Spec-| Tran-| 44) | gales. |Dellv-| These figures indicate an increase in the cotton in sight to-night 
_| Port. | sump.julat’n} sit. | ; _|erles. | of 116,616 bales as compared with the same date of 1876, an 
Saturday ..\Quiet,unchanged.| 100| 175 | 34| ....| — 309 34,500 | 300 | jnerease of 80,556 bales as compared with the ——e 
Monday ... Quiet;stadv,lower 2,168 GID | .e0e | woes | 2,808 | 32,900 400 date of 1875, and a decrease of 16.147 bales as compa 
uesday ./Firm,unchanged.| .... 972 ese | esse 972 19,300 600 & ’ 
Wednesday |Qu’t,st’dy.unch’d. 738 B36 | sees | cece 1,074 32,200 WO | with 1874. 
Thuraday .. uiet.stdy.hizh'r rise | é53| “sil [22° | otes| seo | $0| At THE INTERIOR PorTs the movement—that is the receipts 
ewes wipeutmncaae: O~! — |-——|—-— |-—— | and shipments for the week and stock to-night, and for the 
Total ij: Ant oe. oe 7,835 | 191,000 | 2,500 























corresponding week of 1876—is set out in detail in the following 






























































For forward delivery, the sales (including —— free on board), | statemens: : - — 
have reached during the week 191,006 bales (all middling or on Week ending May 18, 1877.|/ Week ending May 19, 1876. 
the basis of middling), and the following is a statement of the |Receipts.|Shipments.| Stock.||Receipts./Shipments.| Stock. 
Sonans qeteies gov | 1,977 | 7,064|| 480] 2,289 | 5,669 

Augusta, ’ = b+ a: 
For May. ' bales. cta. For August. bales cts. Columbus, Ga. ..... 32 417 5,133 208 275 6,277 
‘Dales. cte 4,100. © -eessecece 10°92 ales. cts. SCO ccocececooe 11°04 M Ga 40 176 2.665 120 74 2,231 
ESS 10°76 | 1.90.20... 2.06. 10°93} 6M)... eee. 10°93 | 2.0 .......... ius | Macon, Ga. ........ 65 933 | 2'939 999 383 | 4166 
—— eeaeetape: SPEEA Eecccess son 1Ora4 : pee 1-99 = eccrccceees : ‘> ar Tah Ala.. 173 376 cor aa ae 2745 
i eeeereeee Pi 5, U + . , eta ceeee sees i” e . aamabese ¢ e Ps ‘ ; 
Bo oe ees | Sam eeLiSL] 1,100.....06. ---11°08 | Memphis, T'enn.... 795 5 385 | 30,223 2,192 3,934 wet 
= hdeneensede 10°82] $8,500 total June. i beans . he Le teeee th Nashville, Tenn... 96 302 | 3,095 §8 234) 3,194 
ee@eeeeee® 10°33 . eee re eeere "Ui seeeeeeeete ‘ SS 
seeeses TE ; Su sbecedieds oe. eres 11°11 : ’ , 

100.2228 ro oar so-86 B°200. sees es 1-05] 100......0. veel Total, old ports.; 1,4°8 8,888 | 51,225 3,699 T,5A6 | 00,966 

tbe, amend SE ME  cdaudend 10°88 | °,600........00. "4 ReMi i ' 

Mies «:¢enee Tot 400 pesoboenese W591 4600 .. ....... ies | —— Dallas, Texas...... 2 see 202 = = pee 

ee oe 10°94} 3,700 227272 2o! 10°90 | 5,690........... 1.03 | 12,700 total Sept. Jefferson, Tex..est. 135 185 450 - 1 3 199 
ees £00 TrrrrereT yf 1G°9) 3,20) eeeerecsee 11°09 Shreveport, La.. ete 565 1.609 2,013 48% ,045 ’ 

2,100 total May, EA ve cceseves 10° 92 (Tew eveses 11°10 For October. Vicksburg, Miss... 339 4 1,510 741 1,096 | 3,387 
3,00 see @eeeeee 10°23 ee ceuecesees lir!! . “a Columbus. Miss 10 20 250 112 800 
For June. ep lbeseaeie = e eppeRse es it*12 10%. wcccorcoes 0°83 ’ rr 10 al 760 17 260 1,456 
1,500......., yrrg! 5/100........... 16°95! “S00. 220052 WS) 800 .. ...-++- 1000 | Kufaula, Ala....est. 145 1 46 | 259 
eet “ 2 eeeeeenee 196! = 40. we AVI S0J....---+- -1039L | Griffin, Ga......... 5 7 2 “9 51 2357 
Eso. es cscth Giiihsekeus, es | Ee eee | a pene 10°93 | Atlanta, Ga........ 7 82 | 1,695 48 41 "480 
I aia ti jurg2 | A.900¢ 222522 T2: 10°93 | —— : 100. .200++0e: 10°94 | Rome, Ga.. ...... 200 279 | 1,156 6 
1, 10°93 | 8,400... ...... 6°33 | 50,40 total Aug. 600 “19-98 | Charlotte, N.C...... 41 290} 351 417 S77 | bi? 
bye Seccee cos WOS4 | LOW. eee oe teat ae dinaaietiies = nevevvesses a %&. Louis, Mo.. .... 7RQ 2,106 | 16,199 1.113 1,436 ‘ae 
200. | OTE TM eee eed | AON icon | Chneimmabl, Ov. 222°) 1,99 | 2, . 1,872 | _2,040 | 17,910 
a alae Re eee teens: ee Bi sgoncccuns 10°9 TE sncaccenie 102 apingg 
 tteeeageat LBP —eppemneness ase cae “Q1 "1Q0.00. 2. 22103 | otal, new ports] 4,163 8,003 | 35,151)] 4,977 7,465 | 39,012 
7 hdwecee ccecMt Eh «= Cine sacevose 11°06 suo padeoceued i. BED .c0.cve. cee 11 Of sad — toe tins 3.076 mm 1 99.966 
ooh *Oe @Qeereee 1°90 —— ot" . ee i° eS eeeeevee , ’ 49 ‘ ’ LU 
SU0..,........10°91 | 54,600 total July. ERTIES: 1°03 | 4,100 total Oct. __ Total, 
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The above totals show that the old interior stocks have | showing the height of the rivers at the points named at 3 o'clock 


decreased during the week 7,480 bales, and are to-night 9,729 
bales Jess than at the same period last year. The receipts at the 
game towns have been 2,291 bales dess than the same week last 
year. 

WEATHER REPORTS BY TELEGRAPH.—There has been a very 
decided improvement in the weather the past week, both as to 
rainfall and temperature. Light showers are reported at many 
points, but no continued or excessive rains. Crop accounts are 


consequently more favorable. The grasshoppers appear to have 
all left Texas now. 

Galveston, Texas.—It has rained on two days this week, a 
shower on one day and hard one day, the rainfall reaching one 
inch and fifty-two hundredths. The thermometer has averaged 
74, the extremes being 63 and 82. The crop is developing prom - 
isingly, but in a few sections it is covered with lice. The grass- 
hoppers have gone, 

ndianola, Texas.—We have had showers on two days this 
week, with a rainfall of seventy-two hundredths of an inch. 
The thermometer has ranged from 63 to 82, averaging 72. Crop 
accounts are more favorable. Grasshoppers have disappeared. 

Corsicana, Texas.—We have had rain on three days, the rain- 
fall reaching ninety-five hundredths of aniach. Average ther- 
mometer, 72; highest 82, and lowest 59. The cotton plant 
looks strong and healthy, but we are having rather too much 
rain. Weeds are growing so fast that they are becoming very 
troublesome. Grasshoppers have all gone. 

Dallas, Texas.—There liave been showers on two days, with a 
rainfall of thirty hundredths of an inch. The grasshopper alarm 
is over. Cotton, corn and wheat crop accounts are more favor- 
able, the considerable injury of the latter by grasskoppers being 

mainly recovered. Average thermometer 74; highest 90 and 
lowest 65. 

New Orleans, Louisiana.—-It has rained (light showers) on 
three days this week, the rainfall reaching twenty-five hun- 
dredths of an inch. The thermometer has averaged 75. 

Shreveport, Louisiana,—The weather this week has been more 
favorable than for preceding weeks, and the crops in the Valley 
are beginning to look promising. Average thermometer 72, 
highest 84 and lowest 61. The rainfall for the week is forty-two 
hundredths of an inch. 

Vicksburg, Mississippi.—We have had rain on two days of this 
week, witha rainfall of thirty-four hundredths of an inch. The 
thermometer has averaged 73, the highest being 86 and the 
lowest 57. 

Columbus, Mississippi.—The rainfall for the week aggregates 
one inch and ninety-hundredths. Much of the land intended for 
cotton will be planted with corn. 

Little Rock, Arkansas.—The week just closed has been pleas- 
ant and favorable for planting interests. We hada light shower 
on Friday night and one on Saturday evening, otherwise the 

weather has been fair. Average thermometer 74, highest 87 and 
lowest 63. The rainfall is eleven hundredths of an inch. 

Nashville, Tennessee.—It has rained slightly on three days this 
week, the rainfall reaching five hundredths of aninch. The 
thermometer has ranged from 52 to 86, averaging 70. 

Memphis, Tennessee.—It has rained on two days, to a depth of 
five hundredths of an inck, but the rest of the week has been pleas- 
ant. Average thermometer 75, highest 86 and lowest 58. Plant- 
ing is about completed in this neighborhood, excepting replanting 
in places. Stands are much below an average and unhealthy. 

Mobile, Alabama.—The weather during the week has been 
warm and dry. We have had no rain all the week, and crop 
accounts are more favoruble. Average thermometer 73, highest 
86 and lowest 58. 

omery, Alabama.—The weather has been warm and dry 
all the week. The thermometer has averaged 74, the highest 

being 85 and the lowest 53. 

Selma, Alabama.—We have had a light shower on one day 
this week, but the balance of the week has been warm and dry. 
The crop is developing promisingly. 

Madson, Florida.—It has rained on one day this week, the 

rainfall reaching forty hundredths of an inch. The thermometer 

has ranged from 78 to 68, averaging 73. 

Macon, Georgia.—Telegram not received. 

Atlanta, Georgia.—The weather has been warm and dry all 

the week. The thermometer has averaged 71, the highest being 

$3 and the lowest 54. 

Columbus, Georgia.—The days have been warm, but the nights 
have been cold, and we have had no rainfall during the week. 

Cro - aca are less favorable. The thermometer has aver- 


Savannah, Georgia.—There has been rain here this week on 
one day, the rainfall reaching twenty-one hundredths of an inch. 
The weather the rest of the week has been pleasant. The ther- 
mometer has everaged 68, ranging from 56 to 78. 

Augusta, Georgia.—We have had rain on two days, showers; 


the rest of the week has been pleasant. Planting is making | ‘against the producer was much worse than now.” 


May 17. We give last year’s figures (May 18, 1876) for com. 
parison: 

-—May 12. "7 May 18, "7 

Feet. Inch. “Feet. s, Inch. 
New Orlears.. Below high-water mark....... 3 11 3 tg 
Memphis......Above low-water mark........ 26 4 33 8 
Nashville.... .Above low-water mark........ 8 11 8 10 
Shreveport. ...Above low-water mark........ 6 5 20 g 
Vicksburg ....Above low-water mark........ 41 6 44 9 


New Orleans reported below hign-water mark of 1871 unti] 
Sept. 9, 1874, when.the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


THE WAR AND THE CONSUMPTION OF COTTON.—That the 
war will not draw into it any other of the great European powers, 
appears to be growing more evident each week. As to the effect 
and extent of this contest, Messrs. Smith, Edwards & Co. make 
the following sensible suggestions: 


With regard to the political situation, we would venture io 
observe thet no one need be surprised at the outbreak of war 
between Russia and Turkey, for ever since the massacres of 
Bulgaria it has been as certain as anything can be in the future, 
that Turkey must either reform or be called to account; 3; 
has long been evident that she could not or would not reform, 
and, as no power but Russia was willing to interfere, it was clear 
that sooner or later she would be compelled to resort to arms, 1; 
would much surprise us if tny other power should interpose in 
the struggle ; however great may be the ill will against Russia, 
no power in Europe will dream of protecting Turkey; the feeling 
is universal that no settlement worth naming can be arrived at, 
without securing the virtual extinction of the Ottoman power in 
Europe. No doubt, difficult questions will ultimately arise, but 
we see no reason to suppose that Russia will act in such a way as 
to add to her many difficulties a collision with any of the other 
great European powers. 

We think as the war goes oa it will be found that the neutral 
powers are only too glad to keep out of the fray, and the time 
may not be far distant when the belligerents will be glad to 
obtain friendly mediation. Of late years all the great wars in 
Europe have been short, sharp and decisive; it has always been 
predicted that they would spread and involve the whole Conti- 
nent in flames, but as a matter of fact they have all been fough: 
out between the original disputants. The terrible exhaustion of 
modern warfare makes neutral nations increasingly afraid to be 
drawn into the vortex, and, despite al] prophecies to the con- 
trary, we expect this war to present similar features to those 
that have gone before it. 

We also believe that its evil influence on trade has been more 
than discounted; in some important respects it will stimulate 
commerce—it has already caused a great rise in breadstuftfs, 
seeds, jute, and saltpetre—all articles largely produced in India. 
We feel sure that country will benefit by this war as it did by 
the Crimean, and one effect will be an increase in the export of 
silver to that quarter which may at some time raise materially 
the rate of exchange to the advantage of Manchester trade, be- 
sides increasing the demand for British goods. America will 
also benefit largely by the advance in cereal products, and it 
may be the beginning of a general amendment in the trade of 
that country, the effect of which would be at once felt in Europe, 
for nothing has tended so much to damage our leading indus- 
tries as the prolonged stagnation of America. The shipping 
interest may perhaps also benefit, and in one way or another a 
liveliness will be imparted to commercia! transactions which is 
much needed. 

In this connection, an interesting consideration is with regard 
to the stocks of goods at manufacturing centres. The new system 
of business results in whatever goods are left over being piled 
up in producers’ hands. This is unfavorable, because it makes 
the surplus look Jarger than if it were distributed as formerly. 
But with regard to the position in this respect of our own 
spinners this year, the Roston Advertiser, a good authority, 
of May 12, states that ‘‘probably it is true that, except 
‘‘under the scarcity caused by the war, there was never 
‘‘at the same period in any year so small a per cent. of the 
‘‘ year’s supply of goods unconsumed as there is now.” On the 
same point Mr. Samuel Smith states with regard to Manchester, 
‘*that Manchester is by no means in so desperate a plight as it 
‘was last summer ; there is nothing like the accumulation of 
‘‘ stock there was then, and the great weakness of Liverpool has 
“pulled it down further than it would have gone of its own 
‘‘accord. Last year the case was different; the wenkness of 
‘* Manchester then exceeded that of Liverpool, and the margin 


A circum- 


progress. Thermometer, highest 83; lowest 49; average | stance which may be of some benefit to the trade of Manchester 


1; rainfall thirteen hundredths. 


Our last week’s telegram stated that there had been heavy 


showers the first five days of the week, but that the last two 


were clear and plessant. The thermometer had averaged 64, the 


this year is the opening on the Ist of April of four new China 
ports—Ichans, Wahn, Wineho and Parkhoy. 


‘‘FuTURE” SALES AT LIVERPOOL.—Our readers will find an 


extremes being 51 and 78. The rainfall for the week was one] oi1ticje on this subject in our editorial columns. 


inch and five hundredths. Planting was making good progress. 


Charleston, South Carolina—We have had light showers on 


How TO OPEN NEw MARKETS FOR OuR MANUFACTURES.— 


two days this week, with a rainfall of eight hundredths of an | son very useful. suggestions on this difficult problem will be 


inch. The thermometer has averaged 68. the highest being 77 


and the lowest 56. 


found in our editorial columns, made by Mr. Atkinson, in expla- 





The following statement we have also received by telegraph 


nation of a portion of his letter of last week. 
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BOMBAY SHIPMENTS.—According to ourcable despatch received 
to-day, there have been 22,000 bales shipped from Bombay to Great 
Britain the past week, and 31,000 bales tothe Continent; while 
the receipts at Bombay during this week have been 57,000 bales. 
The movement since the lst of Januaryis as follows, These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, May 17: ‘ 

Shipments this week~ 
Great Con- 


--Shipments since Jan.1~ -——Receipts.—— 


reat Con- This Since 

Britain. tinent. Total. Britain. tinent. Total. week. Jan,1, 
1977...-. 22,700 31,000 53,900 281,000 309,000 590,000 + 57,000 $04,000 
1876..... 42,00) 13,000 55,000 330,000 220,000 550,000 44,000 74100 
sess 45,000 30,000 75,000 537,000 336,000 883,600 62,900 1,017,000 


From the foregoing it would appear that, compared with last 
year, there is a decrease of 2,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows an increase in shipments of 40,000 bales, 
compared with the corresponding period of 1876. 


Gonny Baas, Bacaine, &c.—Bagging has continued in good 
demand, and parcels are being taken quite freely. There have 
been sales to the extent of 6,000 rolls here and in Boston, at 
12@12tc. for light quality, and 124@12%c. for standard quality. 
The market closes very firm, with buyers offering 12%c. tor 
standard, in store, while most holders ask 13c. Butts have come 
to band during the past weck to the extent of 10,597 bales, as 
follows : 





Empire of Peace......cc..scces d<@- 000 pewbwens- eddeed neseeenec 1,136 

FUOR, noc ncvcccce coccccecccesseccoes coos -cocccoeceesscocecese GOS 

S, $. Ro'field........ I aR a Laat AR Ea Rigen 4,411 t Boston. 
/ shudeees ‘paibbsaadaied débtes const enkedes jenewe 10,597 


Of these, about 8,000 bales had been previously sold. The sales 
of parcels on the spot foot up 1,500 bales at 3§@3%c., currency, cash 
and time; and, at the close, holders all firm at these figures. Sales 
have also been made of 4,000 bales, to arrive, at 34@3é8c., gold, 
and it is reported that as high as 3 11-16c., gold, has been paid 
for one parcel. 


LIVEkKPOOL, May 18—3:30 P. M.—By CABLE FROM LIVER- 
POOL.—Estimated sales of the day were 12,000 bales, of which 
2,000 bales were for export and speculation. Of to-day’s sales 
$350 bales were American. The weekly movement is given as 


follows: 
April 27. May 4. May 11. May 18 
Sales of the week.......... bale?. 63,000 55,000 42,000 55,000 
Forwarded..... PE POTS E Sere 11,000 8,000 6,000 7.000 
i ls oe ie ol 41,000 33,000 28,000 37,000 
of which exporterstook........ 4,000 8,000 5,000 7,000 
of which epeculators took...... 2.09 4.000 3,000 3, 
Total stock ........... eS 1,124,000 1,143,000 1,159,000 
of which American....... aenped 755,000 727,000 716,000 748,000 
Total import of the week ... ... 113,000 35,000 69,000 86,000 
of which American..... ....... 78,000 11,000 20,000 69,000 
0 ates eee 8,000 5,000 11,000 ,000 
Amount afloat... ..........-. eee 294,000 312,000 298,000 275,000 
» of which American............ 141,000 153,000 170,000 140,000 
The following table wil! show the daily closing prices of cotton for the week’ 


Spb. Satur. Mon. Tues. Wednes. Thurs. Fri. 
Mid. Upl’ds. ..@5 13-16..@5 13-16..@5 13-16..@5 13-16..@5 13-16..@5 13-16 
Mid. Orl’ns. ..@t --@i .-@6 6 -@6 - @b 
Futures. 


These sales are on the basis of Uplands, Low Middling clause, unless other- 
wise stated. 


SATURDAY. 
May-June delivery, 534d. | Apr.-May shioment, sail, 45 13-16d. 
June-July delivery, 5 13-16d. Landing, 54d. 


July-Aug. delivery, 5%. 
Aug.-Sept. delivery, 5 31-32d. 
Sept.-Oct. delivery, 6 1-32d. 


June-July delivery, 5 25-32d. 
Aug.-Sept. delivery, 5 15-16d. 





MONDAY. 


Oct.-Nov. delivery, 6 1-16d. ‘ 

Sept.-Oct. delivery, 6a. 

Nov.-Dec, shipment, new crop, sail, 
6 1-16d. 

June-July delivery, 5 23-32d. 

Aug.-Sept. delivery, 5 29-32d. 


May-June delivery, 534@23-32d. 
June-July delivery, 5 25-#2d. 
July-Aug, delivery, 5 27-32d. 
Aug.-Sept. delivery, 5 15 16d. 
June-July delivery, 5d. 
July-Aug. delivery, 5 13-16d. 





TUEEDAY. 
June-July delivery, 5 23-32d. | May-June delivery, 5 11-16d. 
July-Aug. delivery, 5 14-16d. June-July delivery, 5 11-16d. 


July-Aug. delivery, 5 25-32d. 
Aug.-Sept. delivery, 5% 4d. 
‘Sept.-Oct. delivery, 5 15-16d. 


Apr.-May shipment, sail, 5 23-32d. 
June-July detivery, 5 23-32d. 





WEDNESDAY. 
May-June delivery, 5 23-32@11-16d. Jaly-Aug. delivery, 5 13-16d. 
June-July delivery, 53%,@23-32d. July-Aug. delivery, 5 25-32d. 
July-Aug. delivery, 5 13-164. Aug.-Sept. celivery, 5%d. 
Aug.-Sept. delivery, 5 29-324. July-Aug. delivery, 5 13 16d. 
Sept.-Oct. delivery, 5 31-32d. Nov.-Dec. shipm’t, sail, 6 1-16d. 
-July-Aug. delivery, 5 25-32d. 

THURSDAY, 


May-June delivery, 5 23-22d. 
Aug.-Sept. delivery, 5 29-32d. 
June-July delivery, 5 25-32d. 
Aug.-Sept. delivery, 5 15-16d. 
; Sept.-Oct. delivery, 6d. 

| July-Aug. delivery, 5 27-32d. 


Landing, 5 11-16d. 

May-June delivery, 5 11-16d. 
June-July delivery, 5 23-32d. 
duly-Aug. delivery, 5 13-16d. 
June-July delivery, 5d. 
Sept.-Oct. delivery, 5 31-324. 
Apr.-May shipment,sail, 5%d. 








FRIDAY. 

July-Aug. delivery, 57d. 
June-July delivery, 5 13-164. 
Aug.-Sept. delivery, 5 21-32d. 
| June-July delivery, 5 25-32d. 


May-June delivery, 54. 
June-July delivery, 5 25-32d. 
May-June delivery, 5 23-32d. 
Nov -Dec. shipm’t, sail, 6 1-16d. 
Sept.-Oct. aclivery, 6d. 





_ THE Exports or Corron from New York, this week, show an 
increase, as compared with last week, the total reaching 9,476 

ales, against 6,681 bales last week. Below we give our usual 
table Showing the exports of cottun from New York. and their 

rection, for each of the last four weeks; also the totai exports 
and direction since Sept. 1, 1876; and in the last column the total 
for the same veriod of the previous year: 


| 








> 






































WEEK ENDING aia Same 
otal | period 
BXPORTED TO 
} to |prev’us 
April | May May May 
25. 2, 9. 15, | date. | year. 

0 ee 13,586 | 7,311 | 5,899 | 4,426 | 205,649) 307,601 

Other british Ports........ 4,912 die 79 ccoe | BG, t00 1,673 

Total to Gt. Britain) 18.498 | 7,311 | 5,978 | 4,426 | 310,49!) 309,274 

ELS Oe 81 sons 102 wate 7,565 1,915 

Other French ports........ wan oud oun cand one 

Total French......... 81 eens 102 eeec 7,563 1,915 

Bremen and Hanover...... 1.000 10! 500 | 12,749} 22.387 

PE odetaos cece ccedes 300 ence 300) ma 2,826 304 

Se 35 a 200 | 4,300 C,121 | 26,780 

Total to N. Europe.| 1,335 | .... | 601 | 4,800 | 21.696] 57,541 

Spain,Oporto&Gibraltar&e| .... seid er ois cove 12 

I dnse casas 6060000 300 dows ost 250 7 wv 409 
hotal Spain, &c...... 300 250 750 421 

Grand Total..... .. 23,214 7,311 6.681 9.476 | 340,415 | 369,151 














‘he following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the past week, and since Sept. 1,’76: 





















































NEW YORE. BOSTON. | PHILADELP’1 BALTIMORE, 

RECE’TS FROM — 

This ; Since || This ; Since!) This | Since|; This |Since 

week. |Sept. 1./| week.|Sept.1.|, week. |Sept.1.|| week. |Sept.1 
New Orleans...) 2,574) 115,578)) 7S) a oe oe 
WEED .coceoece 1,0J7| 76,879) 9,546, coo} 2,000 a) onme 
Savannah..... 142) 120,045); . 23,595]; ....} 11,4.6 368) 21,498 
Mobile......... wai aoa Tt - ceo Ge os nana c eek vate 
Florida. ....... ae Bees, Bape Rie Bee Bits 
8’th Carolin 553) 95.073) | . 548 || eee ooo) 15,072 
N’th Carolina. 511) 77,387)| .... vaaae eee sone 192) 12,830 
Virginia...... 937/ 218,951); 882) 76,268)) .... 720) 86,234 
North’rn Porte 48] 21,455|/ 1,400) 87.0721] 2...) oI] eee 49 
Tennessee, &c 22) 119,274)) 2,016) 88,423)) 263} 40,825 ‘ 5,500 
Foreign.. .... 297 3,663), ones weeel| sees — soa 
Votal this year) 5,992) 951,413) 4,299/305,586), — 2*8) 55,021)) 1,280/111,283 
Total last year.) 12.819] 836,821!| 4,129/257,619|, 921! 48.830  164/106,138 























SHIPPING NEws.-——The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
48,639 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 


Total bales. 
New York—To Liverpool, per steamers Russia, 418....Britannic, 339 


Nevada, #64....per ship British Envoy, 3,005...............0.- ,426 

To Bremen, per steamer Uder, 500 ..,........ceeceees weanbeoden<e« 500 

To Reval, per steamer Mahraj sh, 4,200. ... 0... .cce cccccccecocscces 4,200 

To Leghorn, per bark Paola, 250........ .0. --ee see seen cee eee cee §=©6280 
New Or.Leans—To Liverpoo!, per steamers Teutonia, 3,800.... Federico, 

2,635....per ship Genevieve Strickland, 4,840........ .......206. «« 11,275 

To Cork, per ship Hampton Court, 3,230..... . cceeceees-ee+e «eee 8,280 

To Havre, per ship D. W. Chapman, 2,683.. ......... ‘oad “mhablinioan 2,683 

To Bremen, per ship Friedrich, 5,168 ... .........200 + cecccceeces 5,168 

To Brouwershaven, Holland, per bark Otus, 259..........000-c0e eee 259 

To Cronstadt, per bark Christiane, 1,250 . ......... -00 coc eececces 1,250 

Mosite—To Liverpool, per ship Northumbria, 4,182.................06, 4,182 

(HARLESTON—T'o Liverpool, per bark Josephine, 1.458 Upland...... .-. 1,455 

fo Nyxoping, Sweden, per brig Vesta, 762 Upland... ...... ... ... 762 
Trexas—T'o Liverpoo), per barks Yarmouth, 2,0388....Herbert C. Hall, 

2,011... Douglass Campbell, 2,511.........20.. . seeee se sees ene 6,560 

BaLTimorE—To Liverpool, per steamer Nova Scotian, 3l1l and 200 bazs. 611 

To Rotterdam, per bark Johann Ludwig, 118...........eceeeesseeeee 118 

Boston—To Liverpool, per steamer Victoria, 1,709.........cc0-ecesseeee 1,709 

ee ..ccese eeeerve @eeeeeeveeee 288 eeeeeeeeeeeeeeeeee eee reee eevee 48,639 


The particulars of these shipments, arranged in our usual form, 
are as follows: 


Reval & 

Liver- Bre- Rot- Brouwers-Cron- Nykop- 

pool. Cork. Havre. men. terdam. haven. stadt. ing. Total. 
New York. 4,126 _—........ re a ones code ° Se eae 9,476 
N. Orleans .11,275 3,230 2,683 5,163 se 259 1,220 secs” 
Mobile..... 4,182 cece ecee ecce eeee cove eeee a: gia 4,182 
Charleston. 1,456  .... deve sees obne coke ecee 762 2,218 
Texas...... 6,560 .... oees ees ones ees aces eece 6,560 
Baltimore... 511 ... lee eee see 629 
Boston.. eee 1,709 > ° eevee e+ee 1,709 


eee 2 Sainte _--—— 


Total.....30,119 3,230 2,683 5,663 118 259 5,550 262 48,639 

Included in the above totais are, from New York, 250 bales to Leghorn. 

Below we give all news received to date of disasters, &c., to 
vessels carrying cotton from United States ports: : 

AMERICA, 8'r., Billups, from Savannah for Baltimore, put inte Norfolk May 
8th, with damage to boiler. Her passengers and part of her cargo were 
taken to Ba!timore by steamer Florida, and she was towed to that port 
by steamer Johns Hopkins. 

City oF BrussELs, str. (Br.), Watkins, from New York . 21 for Queens- 
town and Liverpovl, was fallen in with at 4:58 P. M, May 8, at. 46.30, 
lon, 44.13, under canvas, steering east, all well, having broken Lershaft 
A. M. April 23. 

TruTONIA.—New Orleans, May 7—Steamer Teutonia (Br.), for Li/verpool, in 
going down the South Pass jetties, ran aground and lost fer radder. 
She lay athwart the channe!, heading east, and would be lightened and 
return to the city for repairs. Has since been hauled off and towed to 
New Orleans. } 

CoMMERZIENRATHIN Haupt, brig, from Fernandina, with cottonseed and 
rosin, in entering Berwick Harbor, April 29, got aground on Spittal 
Point, but has been got offand taken safely into dock, after lightening 
a considerable portion of her cargo. Itis not expected that either ship 
or cargo has sustained damage by the grounding, as the vessel lay on 
good shingle, well up the river. 

Cotton freigiits the past week have been as follows: 
--— -Liverpool.---—, —-Havr 








‘ComnDn 
CLUGIP. 








Thursday.. —@5-16 
iday,.... —@5-16 
Market quiet. 


,comp. — %@comp. ‘comp. 
“comp. — %@Kcomp. comp 





e.--— —-Bremen.-— -—-Hambarg.-~ 
Steam, Sail. Steam. Sail.Steam. Sail. Steam. Sail 
d. d. c. a @ ~ @ eo ¢@, 
Saturday... —@5-14 comp. — %@*Kcomp. — Ycomp. —@— 
Monday.... —@5-16 kWcomp. — %@kcomp. — %comp. —@— 
Tuesday. .- —@5-16 %comp. — %@*comp. — Xcomp. 
Wedn’day. —@5-16 comp. — %@comp. — 
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BREADSTUFFS. 
Fripay, P. M., May 15, 1877 

There has been a marked decline in prices of flour the past 
week, averaging fully half a dollar a barre). Receipts have been 
smaller here as well as at the Western markets, but there has 
been a marked absence of demand, and speculators, having lat- 
terly become uneasy, have forced their stocks upon the market, a 
process which developed the previous weakness iato an absolute 
decline. Yesterday, a line of common extra State sold at $7 45, in 
store, or fully $1 under the highest point. Rye flour is also 
decidedly lower, and corn meal barely steady. To-day, there was 
a steadier market, with rather more doing. 

The wheat market has been dull and drooping for nearly all 
descriptions, but the stock not being to any extent in weak 
hands, the decline in prices has not been so great as in flour. 
This is especially true of straight grades of spring wheat. There 
has been some disposition to close out old stock and irregular 
samples at best prices. No. 2 spring sold on Tuesday at $1 90 
for Chicago and $1 95 for No. 2 Milwaukee, but since offered 5c. 
below these figures and bids reduced 10c. Receipts of wheat at 
the West are again quite small, and for last week were only a 
little more than half as large as for the corresponding week last 
year. The increase in the receipts of winter wheat bas not been 
maintained,and it is rendered pretty certain that supplies will be 
limited till the next harvest begins to come to market. ‘To-day, 


there was a steadier market and the sales included No. 2 Mil- 
waukee for export at $1 90 in store. 
Indian corn market opened the week quite buoyant. There 


was something of a corner on contracts for the first half of May. 
Steamer mixed sold at 72c. on the spot, and 7l1c. for prompt 
arrival, and stimulated by these prices there were sales of the 
same grade at 67ic. for all May, and 65}c. for all June; but from 
these figures there was a decline on Wednesilay to 674c. on the 
spot, 634c. for May, and 6lc. for June, followed, naturally, by 
some re-action. Supplies continue liberal at the West, and trade 
is dull. To-day, the market was firmer, with steamer mixed sold 
at 6Sic. on the spot, 644@6%c. for May, and 623@63c. for June 
and July. 

Rye has been dull and barley nearly nominal. 
dull and prices quite unsettled. 

Oats continued to decline until No. 2 mixed and white sold at 
51@52c., when a beiter demand sprung up and the market be- 
came steadier. Yesterday, there were sales for June arrival, at 
§2c. for No. 2 mixed and G5c. for No.1 white. To-day, there was 
a firmer market at 53@05c. for No. 2 mixed and white. 


Barley malt is 











The a are the closing quotations: 
GR 

re “bbl, 35 502 6 as | Wheat--No. semrinn bosb $1 65 173 
Saperiinc State & West- NO. 3 spring........00. 1 S27g 1 42 
jak 0 0tkee a66eeehe yews 6 75G 7 25 No.1 SPriNg .... «+e 1 95@ 2 00 
xtra TS 71 40@ 770; Red Western.......... 1 65Q 1 95 
Western Spring waent i Tied sescenexes 205@ 2 10 
extras woes & 65Q 7 99 TR 00.@ 2 25 
do XX and XXX....... 8 00210 00; Corn-West'nmixcd, new 68@ t9¥% 
do winter X and XX.. 8 004210 25; Ye'low Western, ...... 69@ 70 
do Minnesota patente. 8 50@12 50 ~~ aaa Diiascen stan 69% 771 
City shipping extras.. .. 7 50@ 8 50] Rye............. cee ee-e -. %@1:0 
City trade and family i ERY sdieeced 4Eb6 46@ 66 
D> s«-pedesauesess 9 00210 00 eee 50@_ =s 463 
Southern bakers’ and fa- Basien—Oonads West.. 95@ 1 10 
mily vrands.... 2 (0210 50 | State, 2-rowed......... 70D %5 
Southern shipp’ g extras... . 800% 875; State, 4-rowed........ > 75@ 80 
Rye flour,superfine.. ... 5 502% 6 0); Barley Mait—State . ... 91 1 10 
Corn meal— estern, &c. 3 25Q@ 359] Canadian.............. 1 10@ 1 30 
Corn meal—Br' wine. &c. 3 75@ 3 80| Peas--Canada.bond&free 1 15g 1 40 





The movement in breadstuffs at this market has been as fo!l- 


lows: 


o~-—RECEIPTS AT NEW YORK.~——~-—--- EXPORTS FROM NEW YOREK.—— 
87 


Same -—l —— -—-— 18% 





Forthe Since time Forthe Since Forthe Since 

week. Jan. 1. 1876. week. Jan. }. week. Jan.}. 

Floar, bbls, 49,342 971,813 1,317,941 14,871 423,58) 45,3382 = 79,745 
C.meal,**. 6,018 97,077 64,450 7,256 83,076 4,489 58,921 
Wheat, bus. 34.800 840,619 4,8.2.553 112.521 3,(20,157 $45,868 7,414,910 
Corn, **. 346,170 6,640,212 5,476.7!3 437,933 7, - 960 420,4.2 4,401,806 
Rye, “. 7,730 197,69! 80.141 9,695 sees 102,604 
Barley. * | 103,555 1,176,342 1,594,205 36,783 159. <95 “22 vse. 
ate ...*% . 489,310 2,872,729 2,880,762 3,104 59,260 3,330 77,290 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail cates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 








MAY 12, 1877, AND FROM JAN. 1 TO MAY 12, 1877: 
Fiour, Wheat, Corn, Oets, Barley, Rye 
bb's. bush. bush. bueh. bush. bush. 
At— (196 ibe.) Ibs.) (56lhe.) (32 lbs) (48 lbs.) (56 Ihe.) 
Chicazo...~-2—e--- 20,856 214 969,283 251.652 30,150 10,353 
Miweakes Seeesesee - 46,487 sr ies 10.720 45.700 7, "120 2.195 
| aa — 623 37584 371,286 3,529 ‘cm 
PE > 4.443 39,415 52.32% 21.755 6,409 2,765 
Cleveland. .........> 2.289 10,2¢0 2 700 24,750 7.600 
TL, cacsdhoedoot 10,247 . 74,250 320,233 40,657 8 55 6.264 
As: aie els coiiechian 610 ~—-_ 6,030 57,64 00 2 £ 5,7 9.000 10,00 
Dini nenene wmee . Pie e 
Pit ceeceseds 97.545 373.8386 1,878, 151 0.753 4,54 21.°¢2 
Previous week.... 92,225 645,225 2, 161,413 491,847 67,157 34.75) 
' Morresp’ngweek."76 111,177 = 644,867 1,054,437 474,376 7i,742 16,114 
” 75. 119,456 $,257,171 859,702 575,110 34,12 13.156 





Flour, Wheat, Corn, Oais, Barley, Rye 

Ss. dash. bush. bush. bdbueh. burh. 

Total Jan. 1 to date.1,545, - 6,232,362 24,628,432 5,499,655 1,944,458 744,802 
Same time 1876. 1,806,620 12,114, 425 21,965,151 6,780,194 2,479,564 423,572 
Same time 1875... -. 1,551, 002 14,590,:75 16,681,236 6,311.108 2 ,437,834 402.88) 
same time 1874...... 2/375, 45ti 247989,869 16,329,954 8,596,753 2,084,755 588,888 


Total Aug. 1 todate..4,198,798 35,625,347 63,378,333 16,545,445 8,010,108 2,602,346 
Same time 1375-6. .4,112,583 51,957,171 42,363.823 21,432,821 7,166,162 1,683,429 
Same time 1874-5... 4,215,770 50.130,114 35,9!2,985 18,237,560 5,365,037 1,119 :501 
Same time 1873-4....5 164,539 65 426,194 42.707, 359 19,901,538 6,862,962 1 600, ,054 
SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FOR THE WEEK ENDED MAY 12, 1877, 
AND FROM JAN. 1 TO MAY 12, 


Flour, Wheat, Corn, Oats, Barley, . Rye, 

bbls. bush. bush. bush, bush. bush. 
Beer BB. GENT 1c cctecede 126,419 409,775 1.5!8,22 E941.79% 167.030 35,28! 
May 5, ees 106,355 902,472 2,765,880 615,058 150,188 87,109 
May 13, 18%6......... 112.764 1,297,685 1,780,444 716,836 24,316 22,15> 
Cor. week , Serr 103,118 1,686,103 1,254,376 512,124 14,634 5,99” 
Cor. week °74........ 145,943 1,864,785 1,272,057 728,769 83.935 22,53 
Cor. week °73......0. 14,021 os 1,365,620 581,733 33,595 19,90 
Cor. week °72........ 116,938  488,8 2518184 435,195 14,034 $4.13 
Total Jan. 1 to date.1,541,281 5,350. es i?, 304, 1s a 1,424,324 506.82 
Same time 1876 .... 1.966, 340 11, ‘004, 858 18, 136, 747) «4,641,881 1,077,875 319.27 
Same time 1875.. non 665,16¢ 7,578,134 10.234,873 8.741,117 "297, 781 4 230,41 
Same time 1874...... 2°22, 148 17,774,923 8,730,310 4 972,503 1, 144, 216 2,300,256 





RECKIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FOR THE 


WEEK ENDED MAY 12 





Flour, Whea', 

At— bbls. buan 
New York. ......... 50,836 21,20 
EN 29,260 125 
ae a acme 3,500 ee 
Montreal*......... . 15,592 9,300 
Philadelphia........ 15.000 22,S00 
Baltimore....... —. ae 37,65 
New Orleans........ 11,524 £5 

 bncnnes seeo Sena 91,100 
Previous — sends 151,42: 97,500 
Cor. week '76....... 170,690 1,131,890 
Jan. 1 to aan” eee 2,440,113 2,062,263 
Same time !876...... 8,171,654 9,007,095 
Same time 1875 .....: 3,143,344 7,216,830 
Same time 1874...... 4,004,587 


* And 35,433 bushels peas. 


Corn, 
bush. 
277, 422 


243,802 


1,912,516 
1,759,685 
2,017,372 
28,500),209 
25,941,049 
20,318,611 
16,355,717 16,091,404 





, 1877, AND FROM JAY 1 T@ MAY 12. 


Oats, Baritey a € 
bush bush. b oh ; 
401,745 61,600 HY U5 
D8 32 8,863 2,400 

1,503 Pr 

15 3,000 
51,200 2.000 10,500 
39,000 ~~ 1,500 

1¢,680 ee 

553,502 74,866 46,645 
289,499 8,306 44,100 
656,681 66,707 27,253 
. 163,279 1,070,501 422,501 
6,0! 90, 186 1,823,381 184,727 
5.542.197 299,241 59.995 
4,825 181 678, 540 475,31 


THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit on the Lakes, the New York canals 


and by rail, May 12, 1877: 











Wheat, Corn, Oats, Barley, 
bush. buch. bush. bush. 

In store at New York........ 606,953 403.237 £03.236 143.827 
In store at Albany. .......... 1,300 65.000 43. 000 31,009 
in store at Buffalo..... -- 140,801 342,855 765 40,719 
{n store at Chicago........... 1,796,400 3,869,4%4 152,658 372,474 
{n store at Milwaukee........ 1,077,499 14,735 83,713 152,071 
{n store at Duluth. ........... 75,000 seit ea me 
[In store at Toledo............ 201,707 1,(54.82S 52.999 anid 
Io store at Detroit........... - 186,15 60,575 29,783 8,037 
[n store at Oswegu....... 2... 80,0uU 25,000 12,000 ees 
(u store at St. Louis.......... 148,829 190. 755 42.655 21,832 
{n store at Peoria ............ 3,131 128,385 107,209 5,152 
{n store at Boston............. sie 110,182 107,970 6,025 
In store at Toronto. ......... 223.687 3,714 17,364 19,285 
In store at Montreal.......... 61,474 19,325 34,219 7,987 
In store at Philadelphia...... 35,000 450,000 30,000 ° 
In store at Indianapolis....... 2,145 89,045 5,054 . 
In store at Kausas City....... 18,702 148.084 4,502 Sie 
In store at Baltimore..... .... sone 654.134 sie a 
Rail shipments, week........ 174,533 562,142 426,587 32,646 
Lake Shipments ...........0.. 225.242 756,181 167,007 = 134,494 
Afloat in New York........... 97,075  53%,681 6°,231 53,983 

ces cdssisinee 5,203,622 9.386.307 1,905,656 1,042,491 
NE Gh, Se octibiee dees - codices 5 969,105 9. 677,806 1,961,677 1.199,492 
Ce Gi Me Soh: nideccoseusias 6,786,507 9, 579, i44 1, 919.976 1,300,536 
May 13, 1876....... besesedades 9,452,427 4, "990, 3505 2, 5:8,747 423,487 





Rye 
bush. a. 


i 196,824 


34,500 


26,904 
66.831 
65,950 


2,163 


50,254 
58,040 
6,016 
9.500 
1,5(9 
18,918 


16,332 
32,600 6u0 


686,40 406 
708, 262 
663,427 
217,810 


NotTe.—This is probably less tha? it should be, as there are probably more 
than ene week’s shipmeats on the Lake which does not show on above state- 
ment o£ in receipts at Eastern ports. 


THE DRY GOODS TRADE. 
Fripay. P. M., May 18, 1877. 
The volume ‘of business has been very light the past week. 
Manufacturerers’ agents, representing heavy woolen goods, accom- 
plished fair sales, but dullness prevailed in all other departments. 
Resident buyers for Western and Southern jobbers limited their 
purchases to small lots of goods required for immediate sales, and 
the local trade bought sparingly, but California buyers were@ 


little more liberal in their operations. 





Values of both cotton and 


woolen fabrics were fairly sustained, and a feature of the week 
was a sharp movement in print cloths at advanced pricea. For- 
eign goods were exceedingly quiet in private hands, and met with 


little competition when presented in the auction rooms. 


The 


Board of Indian Commissioners have awarded contracts for Indian 
The bids for dry goods, cloth- 
ing, &c., were generally low, and the awards were well distributed 


supplies during the ensuing year. 


among leading houses in this city. 


Domestic Corron Goops.—The export trade has been fairly 
satisfactory, 1,557 packages of domestics Laviag been shipped 
from this port to foreign markets in the week ending May 19, 
including 389 packages to Hamburg, 323 to Great Britain, 233 to 


Chili, 


colonies, 58 to Hayti, 38 to Bremen, 


and for export, and ‘were fairly steady in price. 


i86 to Brazil, 171 to Mexico, 83 to British North American 


27 to British Australia, &€, 
Brown sheetings and drills were in fair demand by home buyets 


Bleached shirt 


ings continued duil, and there was alight demand on'y for wide 


sheeting rs. 


Tickiugs, stripes, checks and cottonades remained 
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quiet, but there was a steady though limited movement in 
cheviots, denims, and dyed ducks. Silesias were moderately 
active, but rolled jaconets and glazed cambrics moved slowly. 
The print cloth market was excited, and, in the face of large 
pales, prices for extra 64x64 cloths advanced to 4}c. cash, freely 
offered, and 4c. asked, while 56x60 were active and scarce at 
8c. bid. Prints continued quiet and steady, and there was a fair 
demand for dress and staple ginghams. 

DomMEsTIC WOOLEN Goops.—There has been an irregular 
demand for. men’s-wear woolens, but transactions were fairly 
satisfactory in the aggregate amount. In spring-weight woolens 
there was no movement of importance, the season being too far 
advanced for large operations in these fabrics, but heavy goods 
adapted to the wants of the clothing trade met with considerable 
gales. Beavers, chinchillas and castors were in steady demand, 
and the productions of some leading mills are largely sold to 
arrive. Cloths aud doeskins were in moderate request, and 
heavy meltons were rather more active. Heavy cassimeres and 
guitings were taken to a liberal amount by clothiers, and heavy 
worsted and cotton warp worsted coatings continued in good 
demand. In satinets and Kentucky jeans business continued 
light. Flannels were rather more active, and carpets were 
distributed in fair amounts by agents and jobbers. Worsted 
dress goods were lightly dealt in, except dress buntings and a 
few special styles of figured alpacas, which were fairly active. 
Shawls continued dull and irregular. 

ForREIGN Dry Goops.—Aside from a very few specialties, 
which were taken in small lots, foreign goods were very quiet in 
the hands of both importers and jobbers. Silks were sluggish 
despite the low prices at which they were offered privately and 


through the auction rooms. Cashmeres and Tamise cloth were 
in moderate request, but fancy dress goods moved slowly. Linen 
and white goods, handkerchiefs, embroideries and laces were in 
light demand, but fairly steady in price. Men’s-wear woolens 
continued inactive, and Italian cloths, satin de chenes, &c., were in 
strictly moderate demand. Canton mattings were in fair request, 
‘but when offered at auction brought lower prices than when last 
reported upon. 
Importations of* Dry Goods, 

The importations of dry goods at this vort for the week ending 
May 17, 1677, and for the corresponding weeks of 1876 and 
1875, have been as follows: 





ENTERED FOR CONSUMPTION FOR THE WEEK ENDING MAY 17, 1877. 
r-—-1875—-— = —-—-1876-— -—5~ —--1877——, 
Pkge. Value. Pkgs. Value. kgs. Valne. 
Manufactures of wool.... S21 $154,458 236 $99,647 194 $71,979 
do cotton ..1,is3 333,594 636 159,686 660 181,987 
do silk..... 735 $39,2:6 323 229,837 330 226,558 
do aa 514 124,678 639 124,777 A771 133,019 
Miscellaneousdry goods 362 99 016 283 85,947 433 76,287 
Total. ..............- 3,115 $1,150,582 2,117 $699,891 2,283 $690,621 
WITHDRAWN FROM WAREHOUSE AND THRUWN (NTO THE MARKET DURING THE 

SAME PERIOD. 

Manufactures of wool.... 239 $113,656 299 $231,160 2353 £93,070 
do cotton.. 198 52,682 272 70.579 168 4° ,948 
do silk..... 49 5K, 690 y2 107,::44 88 81,278 
do «a 82! 49,08 3 319 79,135 246 59,122 
Miscellaneous dry goods. 1 928 24,3:6 1,154 25,740 95 20,627 








Total.... ......-s0.6. 2,735 $3¢6,407 2,136 $416,953 1,708 $303,045 
Addent’dforconsumpt’n 3,115 1,150,982 2.117 697,891 2.288 690,621 
fotal thrown upon m’k’t. 5,65) $1,457,389 4.253 $1,116,822 3,996 $993,666 

ENTERED FOR WARBHOUSINGS DURING SAME PERIOD. 
Manafactures of wool.... 243 ©120,076 199 $82,133 121 $43,816 
4 60°857 


oO cotton.. 177 54,149 174 51,179 236 . 
do ee 53 45,903 83 45,507 67 54,184 
ao flax.... 212 45.665 430 105,676 32N 59,161 
Misceilaneous dry goods. 2,593 45,216 58 34,755 21 3,709 


Total. . ..... « cc. 3282 £311,002 1,473 $319,250 765 $221,767 
Addent’dforconsumpt 5 2,115 1,150,932 2,117 699,094 2,283 640,621 


Toral entered at the port. 6,393 $1,46!,932 3,592 $1,019,144 3,053 $912,398 
Receipts of Domestic Produce, 
The receipts of domestic produce since January 1, 1877, and for 
the same time in 1876, have been as follows: 






































Since Same Since Same 
Jon. 1,°%7|tume 1876 Jan. 1,°77|time 1876 
Ashes........ pkgs. 3,140 3,280]! Pitch....... bbls. 1,618 1.402 
Breadstuffs— Oil cake.... .pkgs.} 115,02 178,525 
Flour...... bbis.| 971,813) 1,317,941) Oil, lard... .. bbls. 5,721 2,'02 
Wheat..... bush.| 840,619) 4,872,958) Peanuts...... bags. 47,743 30,2 
andes ‘© | 6,640,212) 5,476,7!8}| Provisions— 
Oats ... ‘© | 2.872,729) 2,840,762) Butter..... pkgs.| 552,710) 358,27! 
| - 197,693 80,141|| Cheese..... - 133,110} 237,394 
Barley& malt ** | {,176,342) 1,594,2035}| Cutmeats.. ‘ 383,256) 205.¥75 
Graas seed... bags 72,589 66,735}; Eggs. ..... ‘ 251,007; 257.663 
Beans..... bbis. 37,279 41,°91|| Pork ...... . 90,628 47.580 
FOR cove 0. bush.} 137,034) 612,911]; Beef....... “ 19,991 2,537 
Corn meal. . bbls 97,077 64,450)} Lard....... - 173,249! 148,439 
‘Cotton....... bales.} 295,344) 365,710/) Lard.......kegs. 18,342 £55) 
Hemp “ 2,271 1,005|/Rice........ pkgs.| 16,904! 20,212 
Hides...., ....No.| 1,659,379] 1,264,890))Starch..... .. o¢ 130,662) 12),355 
Hops....... bales.! 6,309} 34,018 |Stearine...... ‘ 8,963 3 
Leather...... sides.| 1,219,950) 1,619,209 |Sugar ........bbls. 1 
Molasses. .... hhds. 335 OT. Se hhds. 11,395 8,716 
‘Molasses.....bbis.| 62,211| 39,894|/Tallow ...... pkgs.) 26,926, 15.94% 
Naval Steres— Tobacco..... “ 42,403: 75,001 
Crude turp..bbls. 2% 881}'Tobacco..... hhds 36,2141 83,782 
Spirits iurp * 17.9531 17.141] Whiskey ....bbls.] 63,307) 51,583 
Rosin..... * 10,758] 81.447|)!Wool .....bales.| | 14.153] 18,523 


58.405 35.543 








«themes © 11 536 8.452] Dressed hogs..No.}: 














Miportse of Leading Articies from New York, 
The following table, compiled from Custom House returns, 
shows the exports of leading articles from the portof New York 
to all the principal foreign countries, since Jan. 1, 1877, the 
totals forthe last week, and also the totals since Jan. 1, 1877 
and 1876. The last two lines show totai values, including the 
value of all other articles besides thore mentioned in the table, 
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